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CAUTIONARY STATEMENTS

REGARDING FORWARDOKING STATEMENTS NOVAGOLD
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Private Securities Litigation Reform Act of 1995. All statements, other than statements of historical fact, includedhcrraing, without limitation, statements regarding the permitting, potential development, exploration,
construction and operationdbonlinD2 f R 'y R aidl iSYSyida NBfFGAy3a (G2 bh+! Dh[ 5Qa& ¥Fdzii dzZNB 2 Li®odkingistatgraents. FoRvardbakiyid stat@mehts arel IS NJF 2 )
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aYl &és a02dzZ REZ ag2dz RE 2N & a K-badhgstaterdefOmtaialsa iNdude Statenm@iitshred@idnig | drationfp&entfhl oahiNGold NaRicipated mine life; perceived merit of properties;
anticipated permitting timeframes; exploration and drilling results and budgets; mineral reserve and resource estimat@spgias; capital expenditures; timelines; strategic plans; benefits of the project; market prices for
precious and base metals; or other statements that are not statements of fact. Fotaakihg statements involve various risksd uncertainties. There can be no assurance that such statements will prove to be accurate, anc
actual results and future events could differ materially from those anticipated in such statements.
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operating costs; the need for additional financing to explore and develop properties and availability of financing int #reddegtpital markets; uncertainties involved in the interpretation of drilling results and geological tests
and the estimation of reserves and resources; the need for continued cooperation with Barrick Corporation for the contpluedien and development of thBonlinGold property; the need for cooperation of government
agencies and native groups in the development and operation of properties; risks of construction and mining projectastméras, equipment breakdowns, bad weather, rRoompliance with environmental and permit
requirements; unanticipated variation in geological structures, ore grades or recovery rates; the need to obtain permgitgeameental approvals; fluctuations in metal prices and currency exchange rates; and other risk and
dzy OSNI F AyiArASa RA&AOEt 2aSR AY b hkforing jedended Noyeyila 30, 204Bwvite thelUnitEd\ s SdRuritey anCEXdhdhgenCommission, Canadian securities regulators, and in other NOVA
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NOVAGOLD assumes no obligation to update the forhaoking statements of beliefs, opinions, projections, or other factorsukhtihey change, except as required by law.

Forwardlooking statements are based on a number of material assumptions, including but not limited to the following, whighrowalto be significantly incorrect: our ability to achieve production at any of our mineral
exploration and development properties; estimated capital costs, operating costs, production and economic returns; estigtat@dicing, metallurgymineability, marketability and operating and capital costs, together with
other assumptions underlying our resource and reserve estimates; our expected ability to develop adequate infrastrudhaethrdost of doing so will be reasonable; assumptions that all necessary permits and governme
approvals will be obtained and the timing of such approvals; assumptions made in the interpretation of drill results)dlyg, geade and continuity of our mineral deposits; our expectations regarding demand for equipment,
skilled labor and services needed for exploration and development of mineral properties; and our activities will not Beladigzupted or impeded by development, operating or regulatory risks.

This presentation makes reference to certain FBAAP measures. These measures are not recognized measures under US GAAREmMve@ standardized meaning prescribed by US GAAP and are therefore unlikely to be
comparable to similar measures presented by other companies. Rather, these measures are provided as additional inforcoatfarteent those US GAAP measures by providing further understanding of our results of
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NOVAGOLD believes that these measures, in addition to conventional measures prepared in accordance with US GAAP, starsida im@roved ability to evaluate the underlying performance of NOVAGOLD. We use non
GAAP measures included on slide 38.

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, all resource and reserve estimates included in this presentation have been prepared in asuithdaaoadian National Instrument48nm  { G F Yy RF NRa 2F 5A a Of 2-@dams 0
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rule developed by the Canadian Securities Administrators which establishes standards for all public disclosure an issdesaiegitéic and technical information concerning mineral projects. Canadian standards, including N
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standardsDonlinGold is without known reserves under SEC Industry Guide 7.

All dollar amounts quoted in this report are in U.S. currency unless otherwise noted. 2



RECENT MILESTONES ACHIE\WEDVAGOLD

RECORD OF DECISION ISSUED NOVAGOLD

August 13, 2018

DONLIN GOLD PROJECT RECEIVES RECORD OF DECISIO
MAJOR FEDERAL PERMITS

First time that two Federal agencies issued a joint ROD

The Corps issued a combined Clean Water Act Section 404 & Rivers and
Harbors Act Section 10 permit

The Bureau of Land Management (BLM) issued the Offer to Lease for
pipeline right of way
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RECENT MILESTONES ACHIE\WEDVAGOLD

SALE OF GALORE CREBYEVIMONT NOVAGOLD

July 26, 2018

NOVAGOLD ENTERS AGREEMENT TO SELL ITS 50% STAKE
GALORE CREEK TO NEWMONT FOR UP TO $275 MILLION

o Transaction closed on July 27, 2018

o $100M added to treasury upon closing with the balance payable upon
achievement of key milestonés

A $75M on earlier of PFS or 3 years
A $25M on earlier of FS or 5 years
A $75M on approval of construction

o Ownership transition ceremony with thEhltanNation, Teck and Newmont

1) Deferred compensation on sale of Galore Creek



DONLIN GOLIX THOROUGH, TRANSPARENT ENVIRONMENTA

REVIEW PROCESS

MULTHYEAR FEDERAL ENVIRONMENTAL PROCESS HAS BEEN COMPLETED NOVAGOLD

National Environmental Policy Act (NEPA) review completed

The final Environmental Impact Statement (EIS) released, Notice of Availability
published on April 27, 2018

Single Record of Decision (ROD) issued on August 13, 2018 by the Corps and
the U.S. Bureau of Land Management (BLM)

Section 10/404 (wetlands) permit and BLM Offer to Lease for pipeline right-of-way
issued

The Pipeline and Hazardous Materials Safety Administration (PHMSA) special
permit was issued on June 5, 2018

Alaska permitting agencies worked in parallel with federal process

State air quality permit and APDES water discharge permit have been issued
Title 16 fish habitat permits received on August 30, 2018

State Clean Water Act section 401 certification of Corps section 404 permit
received (compliant with state water quality standards)

Public comment periods on draft waste management permit, closure and
reclamation plan approvals have closed
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Other key state permits and approvals scheduled to be finalized by end of year



G ¢ Pa&hlinGold mine project in Alaska is a great example of cooperation between the Corps
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good-paying jobs to a region of Alaska with historically high unemployment, and we look
forward to realizing the many opportunities that the mine will bring to the state of Alaska and
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Secretary of the Interior, Ryan Zinke

ROD Signing Ceremony in Anchorage. Left to right: Donlin Gold, Barrick Gold Corporation, Calista Corporation, NOVAGOLD, The Kuskokwim Corporation, BLM, The Corps

a¢KS /2Nl lyR .[a Ay !frall I NbB LAZ2YSS
FSRSNI f 3JI2OSNYYSyid OFly ¢2NJ] G23SUKSNI |y
U.S. Army Corps of Engineers Commander, Michael B
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bhz=! DhUNQUELY ATTRACTIVE DONLIN GOLD ASSET

A DEVELOPMEMNITAGE PROJECT OF EXCEPTIONAL SCALE, QUALITY, AND

JURISDICTIONAL SAFETY

DONLIN GOLD

50/50 with Barrick

Poised to be one of the largest gold
producers in the world
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DONLIN GOLDHE RIGHT PROJECT

ONE OF THE LARGEST ANBHESGRADBPEN PIT PERMITTED UNDEVELOPED GMIQYAGOLD
PROJECTS IN THE WORLD

5 Partnership

Longevity
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the company has reduced its regulatory risk significantly with the successful ROD. With all major permits completed, themsoropy has the
right, but not the obligation, to commence mine development Bbnlirg -Lucas Pipes, B Riley FBR

1) B.RileyrBR Research Report dated July 31, 2018 & August 14, 2018.






