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2021 DonlinGold drill program



Cautionary Statements

REGARDING FORWARD-LOOKING STATEMENTS

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜǎ ŎŜǊǘŀƛƴ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ όŎƻƭƭŜŎǘƛǾŜƭȅ άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέύ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŜƎƛǎƭŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ tǊƛǾŀǘŜ {ŜŎǳǊƛǘƛŜǎ [ƛǘƛƎŀǘƛon Reform Act of 1995. All statements, other than 
statements of historical fact, included herein, including, without limitation, statements regarding the permitting, potentialdeǾŜƭƻǇƳŜƴǘΣ ŜȄǇƭƻǊŀǘƛƻƴΣ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ ƻǇŜǊŀǘƛƻƴ ƻŦ 5ƻƴƭƛƴ DƻƭŘ ŀƴŘ ǎǘŀǘŜƳŜƴǘǎ ǊŜƭŀǘƛƴƎ ǘƻ bh±!Dh[5Ωǎ ŦǳǘǳǊŜ ƻǇŜǊŀǘƛƴƎ ŀƴŘ financial performance and production estimates 
are forward-looking statements. Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ŦǊŜǉǳŜƴǘƭȅΣ ōǳǘ ƴƻǘ ŀƭǿŀȅǎΣ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άōŜƭƛŜǾŜǎέΣ άƛƴǘŜƴŘǎέΣ άŜǎǘƛƳŀǘŜǎέΣ άǇƻǘŜƴǘƛŀƭέΣ άǇƻǎǎƛōƭŜέΣ άǇƻƛǎŜŘέΣ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΣ ƻǊ ǎǘŀǘŜƳŜƴǘs tƘŀǘ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎΣ ƻǊ ǊŜǎǳƭǘǎ άǿƛƭƭέΣ άƳŀȅέΣ 
άŎƻǳƭŘέΣ άǿƻǳƭŘέ ƻǊ άǎƘƻǳƭŘέ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ-looking statements may also include statements regarding the exploration potential of Donlin Gold; anticipated mine life; perceived merit of properties; anticipated permitting timeframes; exploration and drilling results and budgets; 
mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefits of the project; market prices for precious metals, including the potential performance of the price of gold; whether the final $75 million promissory note from the sale of Galore Creek will 
mature and be payable; potential shareholder returns; statements regarding the work program for the 2021 field season; anticipated benefits from the 2021 drill program; or other statements that are not statements of fact. Forward-looking statements involvevarious risks and uncertainties. There can be 
no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from tƘƻǎŜ ŀƴǘƛŎƛǇŀǘŜŘ ƛƴ ǎǳŎƘ ǎǘŀǘŜƳŜƴǘǎΦ LƳǇƻǊǘŀƴǘ ŦŀŎǘƻǊǎ ǘƘŀǘ ŎƻǳƭŘ ŎŀǳǎŜ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ bh±!Dh[5Ωǎ Ŝxpectations include the uncertainties involving 
unexpected cost increases, which could include significant increases in estimated capital and operating costs; the need for additional financing to explore and develop properties and availability of financing in the debt and capital markets; risks related to the coronavirus global pandemic (COVID-19); 
uncertainties involved in the interpretation of drilling results and geological tests and the estimation of reserves and resources; the need for continued cooperation with Barrick Gold Corporation for the continued exploration and development of the Donlin Gold property; the need for cooperation of 
government agencies and native groups in the development and operation of properties; risks of construction and mining projects such as accidents, equipment breakdowns, bad weather, non-compliance with environmental and permit requirements; unanticipated variation in geological structures, ore 
grades or recovery rates; the need to obtain permits and governmental approvals; fluctuations in metal prices and currency exchange rates; whether a positive construction decision will be made regarding Donlin Gold or Galore Creek; the timing and outcome oŦ !5bwΩǎ ŘŜŎƛǎƛƻƴ ǘƻ ǊŜŎƻƴǎƛŘŜǊ ǘƘŜ wh² ƭŜŀǎŜ 
ŦƻǊ ǘƘŜ ƴŀǘǳǊŀƭ Ǝŀǎ ǇƛǇŜƭƛƴŜΤ ŀƴŘ ƻǘƘŜǊ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŘƛǎŎƭƻǎŜŘ ƛƴ bh±!Dh[5Ωǎ ŀƴƴǳŀƭ ǊŜǇƻǊǘ ŦƛƭŜŘ ƻƴ CƻǊƳ мл-K for theyear-ended November 30, 2020, and subsequently in NOVAGOLD's quarterly reports filed on Form 10-Q, with the United States Securities and Exchange Commission (SEC), 
Canadian securities regulators, and in other NOVAGOLD reports and documents filed with applicable securities regulatory authorities from time to time. Copies of these filings may be obtained at no charge by visiting our Investor Relations website at www.novagold.com or the SEC's website at www.sec.gov
or at www.sedar.comΦ bh±!Dh[5Ωǎ ŦƻǊǿŀǊŘ-looking statements reflect the beliefs, opinions and projections of management on the date the statements are made. NOVAGOLD assumes no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should they 
change, except as required by law. 

Forward-looking statements are based on a number of material assumptions, including but not limited to the following, which could prove to be significantly incorrect: our ability to achieve production at any of our mineral exploration and development properties; estimated capital costs, operating costs, 
production and economic returns; estimated metal pricing, metallurgy, mineability, marketability and operating and capital costs, together with other assumptions underlying our resource and reserve estimates; our expected ability to develop adequate infrastructure and that the cost of doing so will be 
reasonable; assumptions that all necessary permits and governmental approvals will be obtained and the timing of such approvals;assumptions made in the interpretation of drill results, the geology, grade and continuity of our mineral deposits; our expectations regarding demand for equipment, skilled 
labor and services needed for exploration and development of mineral properties; and that our activities will not be adversely disrupted or impeded by development, operating or regulatory risks.

CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǳǎŜǎ ǘƘŜ ǘŜǊƳǎ άƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΣ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ŀƴŘ άƛƴŦŜǊǊed ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΦ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƛƴǾŜǎǘƻǊǎ ŀǊŜ ŀŘǾƛǎŜŘ ǘƘŀǘΣ ǿƘƛƭŜ ǎǳŎƘ ǘŜǊƳǎ ŀǊŜ ǊŜŎƻƎƴƛȊŜŘ ŀƴŘ ǊŜǉǳƛǊŜŘ ōȅ /ŀƴŀŘƛŀƴ ǎŜŎǳǊƛtieǎ ƭŀǿǎΣ ǘƘŜ {9/ LƴŘǳǎǘǊȅ DǳƛŘŜ т όάLƴŘǳǎǘǊȅ 
DǳƛŘŜ тέύ ŘƻŜǎ ƴƻǘ ǊŜŎƻƎƴƛȊŜ ǘƘŜƳΦ ¦ƴŘŜǊ LƴŘǳǎǘǊȅ DǳƛŘŜ тΣ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ άǊŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ŘŜǘermination has been made that the mineralization could be economically and legally produced or extracted at the time the reservedetermination is made. Mineral resources that 
are not mineral reserves do not have demonstrated economic viability. United States investors are cautioned that they should not assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. Further,inferred mineral resources have a great amount of 
ǳƴŎŜǊǘŀƛƴǘȅ ŀǎ ǘƻ ǘƘŜƛǊ ŜȄƛǎǘŜƴŎŜ ŀƴŘ ŀǎ ǘƻ ǿƘŜǘƘŜǊ ǘƘŜȅ Ŏŀƴ ōŜ ƳƛƴŜŘ ƭŜƎŀƭƭȅ ƻǊ ŜŎƻƴƻƳƛŎŀƭƭȅΦ 5ƛǎŎƭƻǎǳǊŜ ƻŦ άŎƻƴǘŀƛƴŜŘ ƻǳƴŎŜǎέ ƛǎ ǇŜǊƳƛǘǘŜŘ ŘƛǎŎƭƻǎǳǊŜ ǳƴŘŜǊ /ŀƴŀŘƛŀƴ ǊŜƎǳƭŀǘƛƻƴǎΣ ƘƻǿŜǾŜǊΣ LƴŘǳǎǘǊȅ DǳƛŘŜ т ƴƻǊƳŀƭƭȅ ƻƴƭȅ ǇŜǊƳƛǘǎ ƛǎǎǳŜǊǎ ǘƻ ǊŜǇƻǊǘ άǊŜǎƻǳǊcesέ ŀǎ ƛƴ ǇƭŀŎŜ ǘƻƴƴŀƎŜ ŀƴŘ ƎǊŀŘŜ ǿƛǘƘƻǳǘ 
reference to unit measures. Accordingly, information concerning descriptions of mineralization and mineral resources contained in this presentation may not be comparable to information made public by United States companies subject to Industry Guide 7 reporting and disclosure requirements. The 
Company has no reserves, as that term is defined under Industry Guide 7.

hƴ hŎǘƻōŜǊ омΣ нлмуΣ ǘƘŜ {9/ ŀŘƻǇǘŜŘ ŀ Ŧƛƴŀƭ ǊǳƭŜ όάbŜǿ Cƛƴŀƭ wǳƭŜέύ ǘƘŀǘ ǿƛƭƭ ǊŜǇƭŀŎŜ LƴŘǳǎǘǊȅ DǳƛŘŜ т ǿƛǘƘ ƴŜǿ ŘƛǎŎƭƻǎǳǊŜ Ǌequirements that are more closely aligned with current industry and global regulatory practices and standards, including National Instrument 43-101 ςStandards of Disclosure for 
aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL-43-млмέύΦ /ƻƳǇŀƴƛŜǎ Ƴǳǎǘ ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ bŜǿ Cƛƴŀƭ wǳƭŜ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ŦƛǎŎŀƭ ȅŜŀǊ ōŜƎƛƴƴƛƴƎ ƻƴ ƻǊ ŀŦǘŜǊ Wŀnuary 1, 2021, which for NOVAGOLD would be the fiscal year beginning December 1, 2021. While early voluntary compliance with the New Final Rule is permitted, NOVAGOLD has 
not elected to comply with the New Final Rule at this time. 

NI 43-101 is a rule developed by the Canadian Securities Administrators, which established standards for all public disclosure an issuer makes of scientific and technical information concerning mineral projects. Unless otherwise indicated, all resource estimates contained in this presentation have been 
prepared in accordance with NI 43-101 and the CIM Definition Standards.

Technical Reports and Qualified Persons

The documents referenced below provide supporting technical information for the Donlin Gold project.

Project Qualified Person(s) Most Recent Disclosure 
Donlin Gold Kirk Hanson, MBA, P.E. άbL по-млм ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ ǘƘŜ 5ƻƴƭƛƴ DƻƭŘ tǊƻƧŜŎǘΣ !ƭŀǎƪŀΣ ¦{!έ όάнлнм ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύ ǇǊŜǇŀǊŜŘ ōȅ ²ƻƻŘ /ŀƴŀŘŀ [ƛƳƛǘŜŘ όά²ƻƻŘέύΣ ŜŦŦŜŎǘƛǾŜ WǳƴŜ мΣ нлнмΦ

Michael Woloschuk, P.Eng.
Henry Kim, P.Geo. 

/ƭƛŦŦƻǊŘ YǊŀƭƭΣ tΦ9ΦΣ ǿƘƻ ƛǎ ǘƘŜ aƛƴŜ 9ƴƎƛƴŜŜǊƛƴƎ aŀƴŀƎŜǊ ŦƻǊ bh±!Dh[5 ŀƴŘ ŀ άǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ ǳƴŘŜǊ bL по-101, has approved the scientific and technical information contained in this presentation.

3ALL DOLLAR AMOUNTS QUOTED IN THIS REPORT ARE IN U.S. CURRENCY UNLESS OTHERWISE NOTED.

http://www.sec.gov/
http://www.sedar.com/


Unique asset with strong, investor-friendly attributes

NOVAGOLD:Donlin Gold is a Tier-One Asset1 in a Tier-One Jurisdiction2
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SIZE: 39,000,000 gold ounces contained in measured and indicated mineral resources3

GRADE: 2.24 g/t4, more than double the world average grade5

EXPLORATION POTENTIAL: Endowment is contained within 3km of an 8km mineralized 
ǘǊŜƴŘΣ ǿƘƛŎƘ ƛǘǎŜƭŦ ƛǎ ƭƻŎŀǘŜŘ ƻƴ ƭŜǎǎ ǘƘŀƴ р҈ ƻŦ 5ƻƴƭƛƴ DƻƭŘΩǎ ƭŀƴŘ Ǉƻǎƛǘƛƻƴ

JURISDICTION: Alaska is a premier mining jurisdiction6 with respect for socially and 
environmentally responsible mine development

PARTNERS: Time-tested partnerships with Native Corporations and Barrick Gold, 50% 
JV owner

LEVERAGE: Excellent leverage to rising gold price

BALANCE SHEET: Solid cash and term deposits of $173.3 million as of August 31, notes 
receivable of $25 million due in 2023, and no short-term debt7

PERMITS: Key federal and state permits in place 

MANAGEMENT & BOARD: Successful track record of building and operating mines 

SHAREHOLDERS: Strong time-tested support from premier institutional investors

1) NOVAGOLD defines a Tier-One gold development project as one with a projected production life of at least 10 years, annual projected production of at least 500,000 ounces of gold, and average projected operating costs over the production life that are inthe lower half of the industry cost curve. 
2) NOVAGOLD considers Tier-One jurisdictions to be any in the top 10 rank by the Investment Attractiveness Index in the Fraser Institute Annual Survey of Mining Companies, 2020.Alaska is ranked number 5. 
3) wŜǇǊŜǎŜƴǘǎ млл҈ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΣ ƻŦ ǿƘƛŎƘ bh±!Dh[5Ωǎ ǎƘŀǊŜ ƛǎ рл҈Φ 5ƻƴƭƛƴ DƻƭŘ ƛǎ ƴƻǘ ƛƴ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŀ ŎƻƴǎǘǊǳŎǘƛƻƴ ŘŜŎƛǎƛƻƴ Ƙŀǎ ƴƻǘ ōŜŜƴ ƳŀŘŜ ŀǘ ǘƘƛǎ ǘƛƳŜΦ {ŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴg RŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ 
άaƛƴŜǊŀƭ wŜǎŜǊǾŜǎ ϧ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ орΦ 

4) wŜǇǊŜǎŜƴǘǎ ŀǾŜǊŀƎŜ ƎǊŀŘŜ ƻŦ ƳŜŀǎǳǊŜŘ ŀƴŘ ƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜǎΦ  {ŜŜ ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ άaƛƴŜǊŀƭ wŜǎŜǊǾŜǎ ϧ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ǘŀōƭŜ ƻƴ ǎƭƛŘŜǎ о ŀƴŘ орΦ
5) 2020 average grade of open-pit and underground deposits with gold as primary commodity and over 1Moz in measured and indicated resources, sourced from S&P Global Market Intelligence.
6) Alaska ranks number 5 globally in the Fraser Institute Annual Survey of Mining Companies 2020, Investment Attractiveness Index. 
7) Including notes receivable from the sale of Galore Creek project formerly 50%-owned by NOVAGOLD. Deferred compensation on sale of Galore Creek includes $25M on earlier of Feasibility Study or July 27, 2023. Long term debt of the company consists of a promissory note payable to Barrick of 

approximately $114 million comprised of $51.6 million in principal, and $62.6 million in accrued interest at U.S. prime plus 2% as of August 31, 2021. The promissory note and accrued interestarŜ ǇŀȅŀōƭŜ ŦǊƻƳ ур҈ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜ ƻŦ ǊŜǾŜƴǳŜ ŦǊƻƳ ŦǳǘǳǊŜ ƳƛƴŜ ǇǊƻŘǳŎǘƛƻƴ ƻǊ ŦǊƻƳ ŀƴȅ ƴŜǘ 
ǇǊƻŎŜŜŘǎ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ŀ ǊŜŘǳŎǘƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǘŜǊŜǎǘ ƛƴ 5ƻƴƭƛƴ DƻƭŘ [[/Φ 

aŀǇ {ƻǳǊŎŜΥ !ƭŀǎƪŀ aƛƴŜǊǎ !ǎǎƻŎƛŀǘƛƻƴΣ ά¢ƘŜ 9ŎƻƴƻƳƛŎ .ŜƴŜŦƛǘǎ ƻŦ !ƭŀǎƪŀΩǎ aƛƴƛƴƎ LƴŘǳǎǘǊȅέ CŜōǊǳŀǊȅ нлнмΦ 



2021 Drill Program results to date support geological modeling concepts

DONLIN GOLD:Board Approves Additional 2021 Funding In Preparation for New Feasibility Study

5

�‡ In early September 2021, senior 
leadership of Barrick and 
NOVAGOLD took part in very 
productive meetings in Anchorage 
and at the Donlin Gold site to 
review the drill results to date and 
ongoing technical work on the 
project 

�‡ The Donlin Gold LLC Board 
approved an additional $3 million 
for 2021 in preparation for a new 
feasibility study 
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