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Cautionary Statements

REGARDING FORWARDOKING STATEMENTS
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a02dzA RéES ao2dzZ RE 2NJ &Kz dzd Rbokiagi@remeht2ndy alsSinclud® KtatSn@rsRegarding thssestionp@eandalloNIanlin Gold; anticipated mine life; perceived merit of properties; anticipated permitting timefrarpisiation and drilling results and budgets;

mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefits oétfienadiet prices for precious metals, including the potential performance of the price of gold; whether the final $75prulissory note from the sale of Galore Creek will

mature and be payable; potential shareholder returns; statements regarding the work program for the 2021 field seaspatexhbeinefits from the 2021 drill program; or other statements that are not statements of fact. Fofaakihg statements involvearious risks and uncertainties. There can be

no assurance that such statements will prove to be accurate, and actual results and future events could differ materitiy2fra S F y G A OA LI 6 SR Ay adzOK adl GSYSydao LYLERNIFyd ¥ Olgéaftons idlude the 2rdzertaintied inddigy + O d
unexpected cost increases, which could include significant increases in estimated capital and operating costs; the daigdrfal ffnancing to explore and develop properties and availability of financing in the debt and capital markets; riskisa¢tet coronavirus global pandemic (COM®);

uncertainties involved in the interpretation of drilling results and geological tests and the estimation of reserves amceegbe need for continued cooperation with Barrick Gold Corporation for the continued exploration and development oflth&DPloihproperty; the need for cooperation of
government agencies and native groups in the development and operation of properties; risks of construction and minitespadjexs accidents, equipment breakdowns, bad weather;ammpliance with environmental and permit requirements; unanticipatadation in geological structures, ore

grades or recovery rates; the need to obtain permits and governmental approvals; fluctuations in metal prices and cucrengg eates; whether a positive construction decision will be made regarding Donlin Gold or Galore Creek; the timing arel@futcdm5 b wQ& RSOA&A2Yy (2 NJ
F2NJ GKS ylFGdNI & 3Fa LALISEAYST FyR 20KSNI NR&] & |y fodhe@sentied Nofembed 20, 2620, 16 subseduiéntly inyNOWAGO L DB huarierly Zepdrts/filEdizin-Ennvitidhel mitdd Sttkst SSiikes @hg ExchaneYCommmission (SEC),
Canadian securities regulators, and in other NOVAGOLD reports and documents filed with applicable securities regulatties drighotime to time. Copies of these filings may be obtained at no charge by visiting our Investor Relations websitsatagold.com or the SEC's websitenatw.sec.gov
oratwww.sedar.con® b h +! Dh [ 5Sldbking $tatelibnks Kefect the beliefs, opinions and projections of management on the date the staterreentade. NOVAGOLD assumes no obligation to update the fota@kihg statements of beliefs, opinions, projections, or othetdes; should they

change, except as required by law.

Forwardlooking statements are based on a number of material assumptions, including but not limited to the following, whigir@eeiko be significantly incorrect: our ability to achieve production at any of our mineral exploration and developopenti¢s; estimated capital costs, operating costs,
production and economic returns; estimated metal pricing, metallungipeability, marketability and operating and capital costs, together with other assumptions underlying our resource and reservesstimeaig@ected ability to develop adequate infrastructure and that the cost of doing so will be
reasonable; assumptions that all necessary permits and governmental approvals will be obtained and the timing of sucls;@sstouations made in the interpretation of drill results, the geology, grade and continuity of our mineral deposits; otatexpgeregarding demand for equipment, skilled
labor and services needed for exploration and development of mineral properties; and that our activities will not be pdisetgeted or impeded by development, operating or regulatory risks.

CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES
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are not mineral reserves do not have demonstrated economic V|ab|||ty United States |nvest0rs are cautloned that thaycnmmlatne that all or any part of measured or indicated mineral resources will ever be converted into mineral reservesirffertedrmineral resources have a great amount of
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reference to unit measures. Accordingly, information concerning descriptions of mineralization and mineral resourcesctcontisim@resentation may not be comparable to information made public by United States companies subject to Industry €pediang and disclosure requirements. The
Company has no reserves, as that term is defined under Industry Guide 7.
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aAySNIf t-2magOO®P d@WLI yASa YdaAalG O2YLX & gAl GKS b Sg n@ayy ko1, whiti f& NGVAGOLD Wdhild FethdBsdal y@ak iegnhifig Deéc&mbetrll, 262 WHily dasly Folugtafy canhifehbEwiBnBR W is permitted, NOVAGOLD has
not elected to comply with the New Final Rule at this time.

NI 43101 is a rule developed by the Canadian Securities Administrators, which established standards for all public disidssierenaakes of scientific and technical information concerning mineral projects. Unless otherwise indicated, all es$oates contained in this presentation have been
prepared in accordance with NI4®1 and the CIM Definition Standards.

Technical Reports and Qualified Persons
The documents referenced below provide supporting technical information for the Donlin Gold project.

Project Qualified Person(s) Most Recent Disclosure

Donlin Gold Kirk Hanson, MBA, P.E. abLmm ¢SOKYAOFt wSLERNI 2y (GKS 52yfAy RHf RINCMNR BASRI D &! 2122RF I Iyl 'R g AwrRHIMG RE DGR RREET0 Sw SIBEFNIO G A
MichaelWoloschuk P.Eng.
Henry KimP.Geo
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NOVAGOLDonlin Gold is a Tig®ne Assétin a TierOne Jurisdictioh

Unique asset with strong, investeiriendly attributes

SI1ZE39000,000 gold ounces containednreasured and indicated mineral resourées
GRADE2.24 g/t, more than double the world average gr&de ALASKA

EXPLORATION POTENTEXAIdowment is contained within 3km of an 8km mineralized . ’f"ed Dog (Pb/Zn)
UNBYRZ 6KAOK A0daStF Aa £20HGSR 2y tSdaa GKKy .pz 2F 52ytAy D2t RQa tly
JURISDICTIOHNIlaska is a premier mining jurisdictfomith respect for socially and * e :
environmentally responsible mine development * e 2 Fort Knox (Au)
. . , . . . 0 oN Fairbanks S e Northern Star Pogo (Au)

PARTNERSimetested partnerships with Native Corporations and Barrick Gold, 50% Ol A °« .
JV owner GOLD. - =|t’:ibeui (Coal)
LEVERAGEXcellent leverage to rising gold price o -. %

° ®e oo P8¢ °
BALANCE SHEBHlid cash and term deposits of $173.3 million as of August 31, notes DR Anchorage
receivable of $25 million due in 2023, and no skerm debt’ * , Bethel :;'.

S ° omer ° .
PERMITXey federal and state permits in place y K:"s"'gm" e
o ®Juneau

MANAGEMENT & BOARSuccessful track record of building and operating mines @ Kodiak .*Greens(reek(Ag/Au/Pb/Zn)
SHAREHOLDERSong timetested support from premier institutional investors X Produdng ines o

Community with Mining
Industry Employees

1) NOVAGOLD defines a F@ne gold development project as one with a projected production life of at least 10 years, annuaigatpjeciuction of at least 500,000 ounces of gold, and average projected operating costs over the production life thaedimiar half of the industry cost curve.

2) NOVAGOLD considers F@ne jurisdictions to be any in the top 10 rank by the Investment Attractiveness Index in thelfséisgie Annual Survey of Mining Companies, 2@d8ska is ranked number 5.

HwSLINBESyGa mnm: 2F YSI&dNBR FyR AYRAOFGSR YAYSNIt NBE®28RPEAY DFORIAADF2AFAYA YINRRUZONE 2 gNDERSI 202 g KA RKOLhPREDBREBOARFRI NKBARERPERSSVAYEFRSAE G TRAE
GaiAySNIt wSaSNWSa 3 aAySNIf wSazdNOSaé¢ d(roftS 2y atARSa o FyR opo

4HwSLINBaSyida @SN 3IS INI RS 2F YSE&EdINBR FyR AYRAONGSR YWAQ/SINIAlY INBESREISNIERA 3 yARY Ov ScisAdaND 2 0 aYIMYYS NiFSta ENB yFRNIB SRRy S NI ES woS/ 8- SaeimsSasy laNEa Aby2SiNG £/ awSa 2 dzNDOSaé Gl ot S

5) 2020 average grade of opgait and underground deposits with gold as primary commodity and over 1Moz in measured andaddesdurces, sourced from S&P Global Market Intelligence.

6) Alaska ranks number 5 globally in the Fraser Institute Annual Survey of Mining Companies 2020, Investment Attractieeness Ind

7) Including notes receivable from the sale of Galore Creek project formerlos@téd by NOVAGOLD. Deferred compensation tnafaGalore Creek includes $25M on earlier of Feasibility Study or July 27, 2023. Long term debt of the company equsisisséry note payable to Barrick of
approximately $114 million comprised of $51.6 milliopiimcipal and $62.6 million in accrued interest at U.S. prime plus 2% as of August 31, 2021. The promissory note and accrum®intdrdsté 1 6t S FNBY yp: 2F (GKS /2YLI yeQa &KIFINB 2F NBOSydzS FTNRBY ¥Fdzi dzNE
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DONLIN GOLIBoard Approves Additional 2021 Funding In Preparation for New Feasibility Study

2021 Drill Program results to date support geological modeling concepts

1 In early September 2021, senior
leadership of Barrick and
NOVAGOLD took part in very
productive meetings in Anchorage
and at the Donlin Gold site to
review the drill results to date and

ongoing technical work on the
project

t The Donlin Gold LLC Board
approved an additional $3 million
for 2021 in preparation for a new
feasibility study
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Partnerships, Grigore Simon
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