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Cautionary Statements

REGARDING FORWARDOKING STATEMENTS

CKA& LINBaSyidliGAazy -AyDT dRD aA YVBEAKN KX 228 W&/ NIk ya RiIR & B52r\Ely/ |G NBbkingaQli2l £ (f SSYCRIYAGZESEE 08 aoATiRKNBYE NIRK S YSE Yy Ay 3 27F | LILX AOF o6t S a8 OazRafdinABtf 1095. Alkstaternenitd, &thez A
than statements of historical fact, included herein, including, without limitation, statements regarding the permittingtipbtievelopment, exploration, construction and operatioDainlinD2 f R I yR adlF 6 SYSyid&a NBf I GAy3 G2 bh+! Dh[ 5Q4& ¥ dz
production estimates are forwartboking statements. Forwartboking statements are frequently, but not always, identified byNd#® & & dzOK | & G SELISOG&a¢é s &l yiAOALI (1S4¢3 do0St ASHSAE T esdohsyal SayeRents that événisi A Y I (1 S 2
O2yRAGAZ2Yy&EaT 2NJ NBadzZ Ga aoAttés avleéz aOz2 diokng Sateménss driyRigincladyStaieinénss dafjaRling tite @xpldratibrhdiénidBonlih GdK;/ardiGatBdining [KeSperBeiv@daniids df pidperties; anticipated permitting timeframes;
exploration and drilling results and budgets; mineral reserve and resource estimates; work programs; capital expendigliress tstrategic plans; benefits of the project; market prices for precious metals, including the potential performangaricttbégold; whether the final $75 million
promissory note from the sale of Galore Creek will mature and be payable; potential shareholder returns; the timing ame8ufco ! 5bwQad RSOAaA2Yy (2 NBO2Yy&aARSNI GKS wh2 €SI as8 T2 NJ d.RoBvardlookirdyskhtdmerislindolve JA LJ.
various risks and uncertainties. There can be no assurance that such statements will prove to be accurate, and actastiregutes events could differ materially from those anticipated in such statements. Important factors that could causeesdiali & (G2 RAFFSNI YI (G SNA
expectations include the uncertainties involving unexpected cost increases, which could include significant increasestéd esfpital and operating costs; the need for additional financing to explore and develop properties and availabilitycoifinghe debt and capital markets; risks

related to the outbreak of the coronavirus global pandemic (C&\@)Duncertainties involved in the interpretation of drillingsults and geological tests and the estimation of reserves and resources; the need for continued cooperation with Bai@okpBration for the continued exploration

and development of th®onlinGold property; the need for cooperation of government agencies and native groups in the development and operation ofggrois&gtiof construction and mining projects such as accidents, equipment breakdowns, bad weatkennmiance with

environmental and permit requirements; unanticipated variation in geological structures, ore grades or recovery ratesgittteat#ain permits and governmental approvals; fluctuations in metal prices and currency exchange rates; whether a pasitivtion decision will be made
regardingDonlinD2f R 2NJ DFf 2NB / NBS|T GKS GAYAY3I yR 2dz2i02YS 27F | 5b vemants RGatihgithe 2nficiphted wiids pbogrgind far ihé 2021 {diddSeanoh; antidipteddehefils Roxithé X020 dsfll iprogiainjrett imProvad LIA LIS f
geological model fobonlinGold; the update to the Second Updated Feasibility Study and the results and timing thereof; and other risks and uneBrii&ti®f 2 8 SR Ay b h +! Dh[ 5 Qa -KifoythedaatndedBldienmbér 30F2020,%uM sibsequertiyNdINOMAGOLD's
quarterly reports filed on Form 1Q, with the United States Securities and Exchange Commission (SEC), Canadian secust@@s ragdlin other NOVAGOLD reports and documents filed with applicable securities regulatory authorities from timeéCpigsef these filings may be obtained

at no charge by visiting our Investor Relations website at www.novagold.com or the SEC's websitessic.gowr atwww.sedar.con® b h +! Dh [ 5lébEing St@texdanitskeRect the beliefs, opinions and projections of management on the date the statementade. NOVAGOLD

assumes no obligation to update the forwambking statements of beliefs, opinions, projections, or other factors, shoulddhagge, except as required by law.

Forwardlooking statements are based on a number of material assumptions, including but not limited to the following, whighr@eito be significantly incorrect: our ability to achieve production at any of our mineral exploration and developopentigs; estimated capital costs,
operating costs, production and economic returns; estimated metal pricing, metallaiggability, marketability and operating and capital costs, together with other assumptions underlying our resource and reserve €stimexpected ability to develop adequate infrastructure and that the
cost of doing so will be reasonable; assumptions that all necessary permits and governmental approvals will be obtahrestihsind bf such approvals; assumptions made in the interpretation of drill results, the geology, grade and continuityiokmlrdeposits; our expectations regarding
demand for equipment, skilled labor and services needed for exploration and development of mineral properties; and thavitiesavill not be adversely disrupted or impeded by development, operating or regulatory risks.

CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES

CKA& LINBaSyidliazy dzaSa GKS GSNI¥a GaYAYSNIf NB&2dzNDSEéelY XyWwSNIATINEBRE YdzNIS8l& ¢ O NBER AARDSHEIZG &4 yRYE D6 & ERNE Ay IEBIT If R GXah Bz SEQH T ksHiSlide X v F &6
O4GLYRdzZAGNE DdzZARS T1é0 R2Sa y23G NBO23ayAT S (GKSY® ! y RS Nasithg detmminatién has defemnSaderttat thé mniyieSahidatioricbuld bele2oyiomicallg and/leydlly pio8ucedd briextracted sk theiserva determimatidh s $adB. S ¢ dzy
Mineral resources that are not mineral reserves do not have demonstrated economic viability. United States investorsaneddduat they should not assume that all or any part of measured or indicated mineral resources will ever be convertateiataeserves. Further, inferred mineral
resources have a great amount of uncertainty as to their existence and as to whether they can be mined legally or eopBomigaldf 2 8 dzNBE 2F aO2y il Ay SR 2dzy 0Saé¢ A& LISNXYAGGSR RAAOL pardANBa dy REMS NE yik RANGL
in place tonnage and grade without reference to unit measures. Accordingly, information concerning descriptions of ntiaerafidanineral resources contained in this presentation may not be comparable to information made public by United Stateiessuigect to Industry Guide 7
reporting and disclosure requirements. The Company has no reserves, as that term is defined under Industry Guide 7.

hy hOG26SN) omZ wamyI GKS {9/ FR2LIGSR F FAYIlIf NHzZ S ddubeBents Dat gi¢ rhorewldgéhSaligned with kuireniginddstry andiglabbl reQuéatory pfatizs an Bran@adts, Ruding INsiibnieiit 43703 @StamiardsOff 2 & dzNB
5A80t2adNE F2N-BuaySNDd & t NPRASYNSHE ovdded i O2YLX & 6 A 0K (K 8nobaftes Jaquary 1, 2021ywdithSor FGVANGQLB\ouldFie M fiscalfdamb&ginhing ®&entther &, 31 Whld ery vopliataoy with the New Final Rule is
permitted, NOVAGOLD has not elected to comply with the New Final Rule at this time.

NI 43101 is a rule developed by the Canadian Securities Administrators, which established standards for all public disdéssieneraakes of scientific and technical information concerning mineral projects. Unless otherwise indicated, all esmatees contained in this presentation have
been prepared in accordance with NI-481 and the CIM Definition Standards.

TECHNICAL REPORTS AND QUALIFIED PERSONS
The documents referenced below provide supporting technical information fobtivdinGold project.

Project Qualified Person(s) Most Recent Disclosure L B ) ] L 5 o . ’ L . . . L .
DonlinGold Kirk Hanson P.E. éDonlinCreek Gold Project Alaska, USA, Nii48m ¢ SOKY A OFf wSLIE2NI 2y {S02yR | LRI (S RemBef18,32014, Anierdé®laniiaiy2® 8042. LINBS LI NER o6& ! a9/ STF¥FSOUA®S

I EATF2NR YNIEES t P9y gK2 Aa GKS aAy$S 9y 3Ay S SINKhaTaprdved hac@rtific angl tédhmidal inforbéatipnontaiyield in this grdsetdatioh ¥ A SR LISNE 2y ¢ dzy RSNJ bL no

222R /FYFRI [AYAGSR 6a222Ré F2NY¥YSNI e !a9/ ! YSNROI & [ Aiwhtidg Wth upiiaied dstENadd givictassessizielit, pelinfittih@infdrmation, &rfl @dhaicalyhiormativn réikes to pedrithgfaopitalbohlii Gbid pr@edtl & A 6 A
since 2011, which is anticipated to be finalized and filed during 2021. Based on that cost review, Wood determined theg tiied@econd Updated Feasibility Study using 2020 costs and new gold price guidance results in no material change td tiesouniicesaor mineral reserves. The
economic assessmentin the updated study may be materially different than in the 2011 study.
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NOVAGOLDonlinGold is a Tie©One Assétin a TierOne Jurisdictioh

Unique asset with strong, investeiriendly attributes

SI1ZE39000,000 gold ounces containednreasured and indicated mineral resourées

GRADE2.24 g/t, more than double the world average grade ALASKA

EXPLORATION POTENTENdowment is contained within three kilometers of an n sl

eight- kilometerlong mineralized trend, which itself is located on less than 5% of e

DonlinD2f RQa fFyR LR2aAdAzy . : *

JURISDICTIONLIaska is a premier mining jurisdictfomith respect for socially and . . % Fort Knox (Au)

environmentally responsible mine development . Fa"ba“.ks".* Northern Star Pogo (Au)

PARTNERSimetested partnerships with Native Corporations and Barrick Gold, 50% ‘ bl (Gl

JV owner Donlin Gold L)

LEVERAGEXcellent leverage to rising gold price suthale ®Crooked Creek 8 chorage

BALANCE SHEB®DIid cash and term deposits of $114 million with notes receivable of . © .

$100 million, and no shotterm debf * % O 3*Kensington (Au)
e %a)

PERMITXey federal and state permits in place 3 ; ;::::s Creek

MANAGEMENT & BOARSuccessful track record of building and operating mines . ':(fg/AUIPb/zn)

SHAREHOLDERS$ong timetested support from premier institutional investors ’f e o’e

Industry Employees

1) NOVAGOLD defines a Tier One gold development project as one with a projected production life of at least 10 years, jeiedgbprduction of at least 500,000 ounces of gold, and average projected cash costs over the production life that dosvir thedf of the industry cost curve.

2) NOVAGOLD considers Tier One jurisdictions to be any in the top 10 rank by the Investment Attractiveness Index inltisifetasennual Survey of Mining Companies, 20Rska is ranked number 5.

HwSLINBEaASyia mnm: 2F YSI&dNBR FyR AYRAOFGSR YAYSNIt NBE®28RPCAY DFORIAAZDFE2AFAYAYRRRUZONE 2 gNDERSI 202 g KA RKOL hPREDBREBOARFRI NBARERPERSSVAYEFRSAEG GKAE (
YR aaAySNIt wSasSNWSa s aAySNIt wSazdNOSa¢é GrotS 2y &t ARSa o YR Hno

4AHwSLINBaSyida  @SNIF IS INI RS 2F YSI&EdNBR FyR AYRAONGSR YWAQ/SINIAlY INBESEISNIERA 3 yARY Ov SciasAdaND 2 0 aYIMYYS NiFSta ENB yFRNIB SRRy S NI ES woS/ 8- SaeimsSasy IaNEa Aby2SiNG £/ awSa 2 dzNDOS&aé Gl ot S

5) 2020 average grade of opgait and underground deposits with gold as primary commodity and over 1Moz in measured andaddesdurces, sourced from S&P Global Market Intelligence.

6) Alaska ranks number 5 globally in the Fraser Institute Annual Survey of Mining Companies 2020, Investment Attractieeness Ind

7) Including notes receivable from the sale of Galore Creek project formerhos@téd by NOVAGOLD. Deferred compensation tnafaGalore Creek includes $100M; $75M on earlier offesibility Study or July 27, 2021 and $25M on earlier of Feasstilify or July 27, 2023. Long term
debt of the company consists of agmissory note payable to Barrick of approximately $111 million comprised of $51.6 milfiondipal and $59.7 million in accrued interest at U.S. prime plus 2% as of February 28, 2021. The promissory note and acstare ipégrable from 85% of
GKS /2YLIyeQa aKFNB 2F NBJPSydzS FNBY Fdzidz2NB YAYS LINE Rddiekestii DANMIGSINRCY. | y& y S LINRPOSSRa NB&adzZ GAy3 FNBY I NBRAOGAZ2Y 2F (GKS f2yldye

alb L) {2d2NDSY !t &1 aAySNA ! 8420A1lGA2yS a¢KS 902y2YA0 . SySTAGE 2F 't1a1lQad aAyAy3d LYRAAGNEBE CSONHZ NB HAaHn® NOVAGOLD 4




DONLIN GOLR021 Activity Highlights to Date

Completed successful 2020 drill program with impressive assay drill results

Drill Program

A Announced the remaining assay drill results in March for tha@8, 23,361
meter drill program aDonlinGold, which demonstrated higher drilled grade
thickness results than predicted by previous modeling, produced an
improved interpretation of gold mineralization controls

A Results bolstered our confidence in recent geologic modeling concepts
developed jointly by the Barrick and NOVAGOLD teams

A We also confirmednultiple high-grade extensions in both thiatrusive
(igneous) and sedimentary rocks, including near surface

Permitting

ALY alNOK Hnum ¢gAGK 52yfAy D2f RQa adz
week public notice period, which closed March 26, 2021. We anticipate the
ADNR will issue final decisions on the water rights applications in the first half

of 2021

A With Federal permits in han®@onlinGold, working with its Native .
Corporation partners, continues to support the State of Alaska to advance Donlin Gold Drill Program, 2020
other permits and certificates needed for the project Courtesy of ROTAK Helicopter Services

1) See media release datddarch 25+ sDenkinBoldiAnnounces Assay Results From Remaining 30 Percent of the 2020 Drill Program, Consistent With Previously Repafétighesditsan Predicted GrageK A O1 Yy S&daé¢ KSNBY

NOVAGOLD -


https://www.novagold.com/_resources/news/2021-03-25.pdf

DONLIN GOLR020 Drill Program Top 10 Significant Intervals

Assay results from the 2020 dill program are complete

A The 85hole drill program, totaling 23,361 meters in the
proposed ACMA and Lewis pit areas, was successfully
carried out to further increase confidence in recent geologic
modeling concepts

A Results in both deposit areas exceeded the previously
modeled gradehickness, with higher grades observed over
narrower intervals, particularly in sedimentary rocks

A Data collected has resulted in an improved appreciation of
the controls on mineralization

A Drill program results will be integrated into the geologic
model

A Additional confirmation and extension drilling are being
planned for the 2021 field season after which it is
anticipated that, on the completion of the geologic model
and subject to a formal decisidoy the DonlinGoldLLC
Board, the focus will then shift to updating the feasibility
study

o
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DC20-1888

DC20-1903 i
8.14 m at 45.3 g/t, including a
sub interval of 6.84 m at 52.1 g/t

6.93 m at 43.1 g/t, including a

DC20-1877
4.17 m at 80.6 g/t,
including a sub interval

of 3.15 m at 106.2 g/t

DC20-1871

41.91 m at 11.6 g/t;
including sub-intervals
of 4.00 m at 17.0 g/t
and 6.48 m at 38.8 g/t

DC20-1866

45.91 m at 5.0 g/t;
including a sub-interval
of 11.95 m at 10.4 g/t

TP

sub interval of 3.25 m at 90.5 g/t

bl 4

DC20-1937

103.88 m at 6.1 gft,
including a sub interval
of 22.15m at 12.5 g/t

Py

Er AN R ;e T

Ten of the top intervals for the 2020 drill program

1)  See mediarelease datédlarch 25+ sDeniinGoldiAnnounces Assay Results From Remaining 30 Percent of the 2020 Drill Program, Consistent With Previously Repaitétidbesditsan Predicted GrageK A O1 y Sdaé¢ KSNBY

https://www.novagold.com/_resources/news/20203-25.pdf
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§ DC20-1932

47.66 m at 4.8 g/t, including a
sub interval of 4.00 m at 19.5 g/t

DC20-1878

19.77 m at 11.3 g/t,
including a sub interval
of 7.00 m at 25.2 g/t

DC20-1912
37.30 m at 7.0 gft,

including a sub interval
of 3.30 m at 24.5 g/t

DC20-1930
51.15 m at 4.6 git,

including a sub interval
of 7.60 m at 12.4 g/t

P LT
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https://www.novagold.com/_resources/news/2021-03-25.pdf

DONLIN GOLI[Permitting Update

Key federal permits for the project received and state permitting is well advanced

Final Environmental Impact Statement (EIS)

FEDERAL PERMITTING

Joint Record of Decision (ROD) by the Corps and Bureau of Land Management

Section 10/404 (wetlands) permit and BLM Offer to Lease for pipeline

AN AN

Pipeline and Hazardous Materials Safety Administration special permit
STATE PERMITTING

State air quality permit and Alaska State Pollution Discharge Elimination System permit
Title 16 fish habitat permits
Reclamation Plan approval
Waste management permit
State land leases, easements, and land use permits issueep{peline)

STATE PERMITTING IN PROGRESS
Pipeline Righof-Way lease ressuancgexpected in first half of 2021)
Water Rights permitéexpected in first half of 2021)

LK

Dam Safety certification@nulti-year commitment)

~
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DONLIN GOLOVIELY

Keeping our workforce healthy and safe

The State of Alaska is currently among the leaders in the United States in GO¥/accination
availability, with Governor Dunleavy announcing in early March that vaccinations are now available
to everyone aged 16 and older living and working in Alaska

A The success of the vaccination campaign in the Ydtkmkokwim () region can be credited in
large part to the leadership of the Yuk#&tuskokwim Health Corporation (YKHC) and Native
health partners

A The YKHC made home visits to serve as an extension of the distribution network among village
medical clinics

A By February,the:Y 5Sf dF 06SOFIYS 2yS 27F -19 #afcinktibng A 2 y Qa

NOVAGOLD and Donlin Gold continue to follow strict health protocols to ensure the safety and
well-being of its workforce as well as their families and local communities as we prepare to go into
the 2021 field season

A COVIBL9 testing of all employees and contractors traveling to the Donlin Gold project site
A Conduct screening and physical distancing measures while at project site
A There have been zero COVIB cases on site and no LdSme Incidents

NOVAGOLD -



DONLIN GOLR021 FirstQuarter Community Engagement

Expanding upon longerm relationships throughout the ¥ region

Ice Road

A In partnership with TKC, the Village of Crooked Creek, and Napaimute Tribe, Donlin C~'< —r——
was the lead sponsor of a project to construct and maintain the upper portions of an ic
road on the Kuskokwim River, which at completion in February 2021 was 200 miles lo

Tuluksak

A The Middle Kuskokwim village of Tuluksak had its water supply plant destroyed by fire
creating a health and safety crisis for the community. Donlin Gold and several other
community organizations and individuals assisted to provide drinking wateoted
health supplies

Friendship Agreements

A Friendship Agreements have been approved and signed by six communities (Akiak, d :
{£SSGYdziST bl LI AYdziSE / NB21SR / NBES| I b
that formalize current engagement with key local communities B o

Sponsorships

A Continued longerm support of the ¥ team for the annual Iron Dog snowmobile race =
in February

A Worked with TKC, the State of Alaska and Alaska Native Tribal Health Consortium in an - - P|0Win the Kuskokwim‘mvr e

initiative to upgrade, as well as improve health and safety standards, of water and
sewer services in Middle Kuskokwim area communities

NOVAGOLD -



DONLIN GOLDongTerm Native Corporation Partners

The Donlin Gold project location was specifically selected for its resource development potential

A The Alaska Native Claims Settlement!ABNSCA) of 1971 resolved Alaska Native
land claims, allotting 44 million acres for land use to Native Corporations

A Benefits include revenue sharing under ANCSA Sectioi)sai@ 7(j)
distributions dividing the revenues earned from resource extraction between
regional and village Native Corporations

A Other benefits include shareholder employment opportunities, scholarships,
and preferential contract considerations

A Land valuable for resource potential was selected by regional Corporations
under ANCSA and resource development companies were invited by the Native
Corporations to explore the land

A Donlin Gold has Lifeof-Mine agreements with Calista and TKC

A Calista Corporatiog owns the subsurface mineral rights for tBenlinGold
project

A The Kuskokwim Corporatiana merger of 10 village corporations, owns
surface land for théonlinGold project

1) Alaska Native Claims Settlement A48,U.S.C. 1601 seq N OVAG O L D 10



