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Cautionary statements

REGARDING FORWARBLOOKING STATEMENTS
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Forward -looking statements are based on a humber of material assumptions, including but not limited to the following, which
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mineability , marketability'and operating and capital costs, together with other assumptions underlying our resource and reserve
estimates; our expected ability to develop adequate infrastructure and that the cost of doing so will be reasonable; assumpti
that all necessary permits and governmental approvals will be obtained and the timing of such approvals; assumptions made in
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willnot be adversely disrupted or impeded by development, operating or regulatory risks.

exploration potential of Donlin Gold; NOVAGOLDG6s sustainabilitiy commitments; anticipated Donlin Gold mine I|life; perceived mer
of properties; anticipated permitting timeframes; the 2022 forecasted spending; the 2022 outlook; exploration and drilling re sults CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES
and budgets; mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefit s of . . L . N .
o ) . . ) - . . ) This presentation uses the terms oOomineral resources6, Omeasueded miner
the project; market prices for precious metals, including the potential performance of the price of gold; whether the final $ 75 . p - ;
mineral resourcesé6. Mineral resources that are not mineral reseterves ¢

million promissory note from the sale of Galore Creek will mature and be payable; potential shareholder returns; statements
regarding the work program for the 2021 and 2022 field seasons; anticipated benefits from the 2021 and 2022 drill programs; o r

other statements that are not statements of fact. Forward -looking statements involve various risks and uncertainties. There can be .
. ; . or economically. On October 31,

no assurance that such statements will prove to be accurate, and actual results and future events could differ materially fro m R .
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expectations include the uncertainties involving unexpected cost increases, which could include significantincreases in
estimated capital and operating costs; the need for additional financing to explore and develop properties and availability o f

financing in the debt and capital markets; risks related to the coronavirus global pandemic (COVID -19); uncertainties involvedi n
the interpretation of drilling results and geological tests and the estimation of reserves and resources; the need for contin ued
cooperation with Barrick Gold Corporation for the continued exploration and development of the Donlin Gold property; the need

for cooperation of government agencies and native groups in the development and operation of properties; risks of constructio n
and mining projects such as accidents, equipment breakdowns, bad weather, non -compliance with environmental and permit
requirements; unanticipated variation in geological structures, ore grades or recovery rates; the need to obtain permits and

governmental approvals; fluctuations in metal prices and currency exchange rates; whether a positive construction decision wi I
be made regarding Donlin Gold or Galore Creek; the timing and outcome of any decisions to reconsider any permit under

prepared in accordance with NI 43
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appeal; and other risks and uncertainties discl e&doetdeyean-eld&dVAGOLDG6s annual report f Mithael WaoschukoR.Eng.1 0
November 30, 2021, and subsequently in NOVAGOLD's quarterly reports filed on Form 10 -Q, with the United States Securities and Henry Kim, P.Geo .
Exchange Commission (SEC), Canadian securities regulators, and in other NOVAGOLD reports and documents filed with Wood Canada Limited
applicable securities regulatory authorities from time to time. Copies of these filings may be obtained at no charge by visit ing our
Investor Relations website at www.novagold.com  or the SEC's website at www.sec.gov__or at www.sedar.com . NOVAGOLDG s
forward -looking statements reflect the beliefs, opinions and projections of management on the date the statements are made. . .
Paul Chilson, P.E., who is the

NOVAGOLD assumes no obligationto update the forward
should they change, except as required by law.

-looking statements of beliefs, opinions, projections, or other factors,
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assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. Further,
inferred mineral resources have a great amount of uncertainty as to their existence and as to whether they can be mined legal
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While S-K 1300 is more closely aligned with NI 43 -101 than the prior SEC mining disclosure rules, there are some differences.
Notably, unlike NI 43 -101, SK 1300 requires that resources be disclosed exclusive of mineral reserves, and that mineral resourc
and reserves be disclosed on the basisof our interest in them. NI 43 -101 is a rule developed by the Canadian Securities
Administrators, which established standards for all public disclosure an issuer makes of scientific and technical information
concerning mineral projects. Unless otherwise indicated, all resource estimates contained in this presentation have been

-101 and the CIM Definition Standards, as wellas S

es

-K 1300.

Most Recent Disclosure

0 N1 -101 Jechnical Reportonthe Donlin Gold Project,

Al aska, USA¢6 (02021 Technical Reporto)
Canada Limited (0Woodé6), effective Jur
0 K 1300 Technical Report Summary on the Donlin Gold project,

Al aska UKADB3IQ® STechnical Reporté) prep

dated November 30, 2021.
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has approved the scientific and technical information contained in this presentation.
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NOVAGOLD

Sustainabllity performance

NOVAGOLD and Donlin Gold are committed to responsible mining

N positively impacting

people and the planet through collaborative ESG efforts in three major areas:

1 2

ENVIRONMENT SOCIAL

Partnered with the Association of Village Council Donlin Gold has a total of eight shared
Presidents and other regional partners on the value statements inthe Y -K region
fourth ol n It For The Long Ha u l(AkiakpSleetindec, Napairoutes,&foakédy
remove household hazardous and electronic Creek, Napaskiak, Nikolai, Tuluksak, and
wastes from 26 Y -K villages, with approx. 180,000 Upper Kalskag)

Ibs of waste material collected in 2021
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GOVERNANCE

NOVAGOLD is committed to increasing
diversity. 30% of NOVAGOL
are female and an additional 40% of

Directors reflect racial/ethnic diversity
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DONLIN GOLD

2021 drill program delivers outstanding gold intercepts

Bringing Donlin Gold up the value chain
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2021 Drill Program
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*Pit outline is mineral reserve pit outline from
the 2021 Technical Report as defined below

See endnotes for this slide in Appendix
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2021 drill program completed: 79 holes (24,264
meters 1) drilled in ACMA and Lewis pit areas

Program plan was expanded by 13 holes and
approx. 4,000 meters added

Final results disclosed with h ighlights including
numerous high -grade gold intercepts coupled
with important grade continuity
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DONLIN GOLD

2022 drill program

ACMA and Lewis deposits open at depth and along strike

]
A Longitudinal section view of the ACMA and Lewis deposits A
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DONLIN GOLD

2022 drill program: largest budget in more than a decade

2022 drill program $34M
(approx. 34,000 meters of core drilling)

A Grid drilling (mineralization continuity and geologic structural
controls in three areas of the deposit)

A In-pit and below pit exploration
A Waste Rock Facility condemnation drilling

A Platform mapping to confirm mineralization continuity and key
geological controls in representative areas of the deposit

External affairs, permitting, $18M
environmental, land and legal activities

Project planning and fieldwork $8M

A Geologic modelling and interpretation work for an updated
resource model and engineering activities for use in an updated
project feasibility study

Dam and water structures permitting
Metallurgical testing
Hydrogeology and geochemistry

Infrastructure planning TOTAL BUDGET $60
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