
Swiss Mining 
Institute Forum
March 22 ð24, 2022

TSX, NYSE American: NG   | novagold.com



Cautionary statements
REGARDING FORWARD-LOOKING STATEMENTS

This presentation includes certain òforward-looking informationó and òforward-looking statementsó (collectively òforward-looking

statementsó) within the meaning of applicable securities legislation, including the United States Private Securities Litigation Reform 

Act of 1995. All statements, other than statements of historical fact, included herein, including, without limitation, statem ent s 

regarding the permitting, potential development, exploration, construction and operation of Donlin Gold and statements relating 

to NOVAGOLDõs future operating and financial performance and production estimates are forward -looking statements. Forward -

looking statements are frequently, but not always, identified by words such as òexpectsó, òanticipatesó, òbelievesó, òintendsó, 

òestimatesó, òpotentialó, òpossibleó, òpoisedó, and similar expressions, or statements that events, conditions, or results òwilló, òmayó, 

òcouldó, òwouldó or òshouldó occur or be achieved. These forward-looking statements may also include statements regarding the 

exploration potential of Donlin Gold; NOVAGOLDõs sustainability commitments; anticipated Donlin Gold mine life; perceived merit 

of properties; anticipated permitting timeframes; the 2022 forecasted spending; the 2022 outlook; exploration and drilling re sults 

and budgets; mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; benefit s of 

the project; market prices for precious metals, including the potential performance of the price of gold; whether the final $ 75 

million promissory note from the sale of Galore Creek will mature and be payable; potential shareholder returns; statements 

regarding the work program for the 2021 and 2022 field seasons; anticipated benefits from the 2021 and 2022 drill programs; o r 

other statements that are not statements of fact. Forward -looking statements involve various risks and uncertainties. There can be 

no assurance that such statements will prove to be accurate, and actual results and future events could differ materially fro m 

those anticipated in such statements. Important factors that could cause actual results to differ materially from NOVAGOLDõs 

expectations include the uncertainties involving unexpected cost increases, which could include significant increases in 

estimated capital and operating costs; the need for additional financing to explore and develop properties and availability o f 

financing in the debt and capital markets; risks related to the coronavirus global pandemic (COVID -19); uncertainties involved i n 

the interpretation of drilling results and geological tests and the estimation of reserves and resources; the need for contin ued

cooperation with Barrick Gold Corporation for the continued exploration and development of the Donlin Gold property; the need

for cooperation of government agencies and native groups in the development and operation of properties; risks of constructio n 

and mining projects such as accidents, equipment breakdowns, bad weather, non -compliance with environmental and permit 

requirements; unanticipated variation in geological structures, ore grades or recovery rates; the need to obtain permits and 

governmental approvals; fluctuations in metal prices and currency exchange rates; whether a positive construction decision wi ll 

be made regarding Donlin Gold or Galore Creek; the timing and outcome of any decisions to reconsider any permit under 

appeal; and other risks and uncertainties disclosed in NOVAGOLDõs annual report filed on Form 10-K for the year -ended 

November 30, 2021, and subsequently in NOVAGOLD's quarterly reports filed on Form 10 -Q, with the United States Securities and 

Exchange Commission (SEC), Canadian securities regulators, and in other NOVAGOLD reports and documents filed with 

applicable securities regulatory authorities from time to time. Copies of these filings may be obtained at no charge by visit ing our 

Investor Relations website at www.novagold.com or the SEC's website at www.sec.gov or at www.sedar.com . NOVAGOLDõs 

forward -looking statements reflect the beliefs, opinions and projections of management on the date the statements are made. 

NOVAGOLD assumes no obligation to update the forward -looking statements of beliefs, opinions, projections, or other factors, 

should they change, except as required by law. 

Forward -looking statements are based on a number of material assumptions, including but not limited to the following, which 

could prove to be significantly incorrect: our ability to achieve production at any of our mineral exploration and developmen t 

properties; estimated capital costs, operating costs, production and economic returns; estimated metal pricing, metallurgy, 

mineability , marketability and operating and capital costs, together with other assumptions underlying our resource and reserve 

estimates; our expected ability to develop adequate infrastructure and that the cost of doing so will be reasonable; assumpti ons

that all necessary permits and governmental approvals will be obtained and the timing of such approvals; assumptions made in 

the interpretation of drill results, the geology, grade and continuity of our mineral deposits; our expectations regarding de man d 

for equipment, skilled labor and services needed for exploration and development of mineral properties; and that our activiti es 

will not be adversely disrupted or impeded by development, operating or regulatory risks.

CAUTIONARY NOTE CONCERNING RESERVE & RESOURCE ESTIMATES 

This presentation uses the terms òmineral resourcesó, òmeasured mineral resourcesó, òindicated mineral resourcesó and òinferred 

mineral resourcesó. Mineral resources that are not mineral reserves do not have demonstrated economic viability. You should not 

assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. Further,

inferred mineral resources have a great amount of uncertainty as to their existence and as to whether they can be mined legal ly 

or economically. On October 31, 2018, the SEC adopted new mining disclosure rules (òS-K 1300ó) that is more closely aligned with

current industry and global regulatory practices and standards, including National Instrument 43 -101 ðStandards of Disclosure f or 

Mineral Projects (òNI 43-101ó).  NOVAGOLD has elected to comply with S-K 1300 for its fiscal year ended November 30, 2021.  

While S-K 1300 is more closely aligned with NI 43 -101 than the prior SEC mining disclosure rules, there are some differences.  

Notably, unlike NI 43 -101, S-K 1300 requires that resources be disclosed exclusive of mineral reserves, and that mineral resourc es 

and reserves be disclosed on the basis of our interest in them. NI 43 -101 is a rule developed by the Canadian Securities 

Administrators, which established standards for all public disclosure an issuer makes of scientific and technical information

concerning mineral projects. Unless otherwise indicated, all resource estimates contained in this presentation have been 

prepared in accordance with NI 43 -101 and the CIM Definition Standards, as well as S -K 1300.

Project Qualified Person(s) Most Recent Disclosure 

Donlin Gold Kirk Hanson, MBA, P.E. òNI 43-101 Technical Report on the Donlin Gold Project, 

Michael Woloschuk , P.Eng. Alaska, USAó (ò2021 Technical Reportó) prepared by Wood 

Henry Kim, P.Geo . Canada Limited (òWoodó), effective June 1, 2021.

Wood Canada Limited òS-K 1300 Technical Report Summary on the Donlin Gold project, 

Alaska USAó (òS-K 1300 Technical Reportó) prepared by Wood, 

dated November 30, 2021.

Paul Chilson, P.E., who is the Manager, Mine Engineering for NOVAGOLD and a òqualified personó under NI 43-101 and S-K 1300, 

has approved the scientific and technical information contained in this presentation.
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ALL DOLLAR AMOUNTS QUOTED IN THIS REPORT ARE IN U.S. CURRENCY UNLESS OTHERWISE NOTED.

http://www.sec.gov/
http://www.sedar.com/


Sustainability performance 
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NOVAGOLD and Donlin Gold are committed to responsible mining ñ positively impacting 

people and the planet through collaborative ESG efforts in three major areas:

NOVAGOLD

1

ENVIRONMENT

2

SOCIAL

3

GOVERNANCE
Partnered with the Association of Village Council 

Presidents and other regional partners on the 

fourth òIn It For The Long Hauló project to safely 

remove household hazardous and electronic 

wastes from 26 Y -K villages, with approx. 180,000 

lbs of waste material collected in 2021

Donlin Gold has a total of eight shared 

value statements in the Y -K region 

(Akiak, Sleetmute , Napaimute , Crooked 

Creek, Napaskiak, Nikolai, Tuluksak, and 

Upper Kalskag )

NOVAGOLD is committed to increasing 

diversity. 30% of NOVAGOLDõs Directors 

are female and an additional 40% of 

Directors reflect racial/ethnic diversity



2021 drill program delivers outstanding gold intercepts

Å 2021 drill program completed: 79 holes (24,264 

meters 1) drilled in ACMA and Lewis pit areas 

Å Program plan was expanded by 13 holes and 

approx. 4,000 meters added 

Å Final results disclosed with h ighlights including 

numerous high -grade gold intercepts coupled 

with important grade continuity 
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See endnotes for this slide in Appendix

Bringing Donlin Gold up the value chain

DONLIN GOLD

Top recent intervals 

from 2021 drill program



2022 drill program
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ACMA and Lewis deposits open at depth and along strike

DONLIN GOLD

Å High-grade intercepts point to potential 

feeder zones of this system

Å Significant exploration potential remains 

near the ACMA and Lewis deposits and the 

balance of the Donlin Gold land position

Longitudinal section view of the ACMA and Lewis deposits



2022 drill program: largest budget in more than a decade 
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DONLIN GOLD

2022 drill program 

(approx. 34,000 meters of core drilling)
Å Grid drilling (mineralization continuity and geologic structural 

controls in three areas of the deposit)

Å In-pit and below pit exploration

Å Waste Rock Facility condemnation drilling

Å Platform mapping to confirm mineralization continuity and key 

geological controls in representative areas of the deposit 

$34M

External affairs, permitting, 

environmental, land and legal activities

$18M

Project planning and fieldwork 
Å Geologic modelling and interpretation work for an updated 

resource model and engineering activities for use in an updated 

project feasibility study 

Å Dam and water structures permitting

Å Metallurgical testing

Å Hydrogeology and geochemistry

Å Infrastructure planning

$8M

TOTAL BUDGET: $60M


















































