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CAUTIONARY STATEMENTS

NOVAGOLD

REGARDING FORWARDOKING STATEMENTS
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the United States Private Securities Litigation Reform Act of 1995. All statements, other than statements of historiloelufded, herein including, without limitation, the timing of permitting and potential
development ofDonlinGold, mine life and production estimates, statements as to the potential exploration upsitlenéinD 2 t RY &G+ 1 SYSyida NBt I GAy3 (2 bhx! Dh[ 5
LISNF2NXI yOSz: 2dzif 2212 LINRRdzOGA2Y SaidAYIiSazr | yR K SforwddioBkhg statements. IFdnGribaking stafefentd avé fiediudntly, batFot b h 4
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a02dzZ RéEZT 2NJ daKzdzZ Ré 2 O0abiidg staidméend may@IKoAnSI@E fRatements @gallingRige NésclnskiRof properties; anticipated permitting timeframes; exploration results and
budgets; mineral reserve and resource estimates; work programs; capital expenditures; timelines; strategic plans; coohpi@tisactions; market prices for precious and base metals; or other statements
that are not statements of fact. Forwatdoking statements involve various risks and uncertainties. There can be no assuransech statements will prove to be accurate, and actual results and future
events could differ materially from those anticipated in such statements.
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additional financing to explore and develop properties and availability of financing in the debt and capital marketsjntreitevolved in the interpretation of drilling results and geological tests and the
estimation of reserves and resources; the need for continued cooperation with Barrick Gold Corporation and Teck Resdertéx Lt continued exploration and development of the Donlin Gold and
Galore Creek properties, respectively; the need for cooperation of government agencies and native groups in the develapapeanation of properties; risks of construction and mining projects such as
accidents, equipment breakdowns, bad weather, fmmpliance with environmental and permit requirements, unanticipated variatiageological structures, ore grades or recovery rates; unexpected cost
increases, which could include significant increases in estimated capital and operating costs; fluctuations in metadficENANS y 08 SEOKIF y3S NI GS&T FyR 230 KSNI NA
annual report filed on Form 1R for the yearended November 30, 2017 with the United States Securities and Exchange Comr@iasamiian securities regulators, and in other NOVAGOLD reports and
R20dzySyia FAESR 6AGK LI AOIo6tS aSOdaNRGASaE MekAgstateriedtd@fiet thelbieliefz, Mginiors &rid préjédions ornithe e thie atatementsGue mada. 4
NOVAGOLD assumes no obligation to update the forlgaoking statements of beliefs, opinions, projections, or other factorsukhthey change, except as required by law.

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, all resource and reserve estimates included in this presentation have been prepared in aseitihddanadian National Instrument 4®1 Standards of Disclosure for Mineral

t N2 2SObnn &b L ViR GKS /Iy RALFY LyadiAdidzi6Clg BefimtianyStaydards oraMingREsdurde Bnd MiheyalFReger8es, dbtedl tigvthe €IMICauncil, as amended
6a/ La 5S8STFAYAIlA 2101 is{aiule fidvdloNdd yéthe Ganddlan Securities Administrators which establishes stdadalicoublic disclosure an issuer makes of scientific and technical information
concerning mineral projects. Canadian standards, including 5104 3differ significantly from the requirements of the Unitéil IS1 $& { SOdzNA G A SE YR 9EOKI y3IS [/ 2YYA&
information contained herein may not be comparable to similar information disclosed by U.S. companies. In particulahauid wit A YA GAyYy 3 GKS ISySNItAGe 2F GKS ¥z
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amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cansoniteas G K1 G £ 2NJ I y& LI NI 2F GKS aAy TSI
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disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization thatdogsinat (i dzi S b NB & S NJJ S aplacedodnade @rld gradé witidet- NR &
reference to unit measures. The requirements of NMIB M F2NJ ARSYGAFAOFGA2Yy 27F bNB SSECIENE teservds NBortdd byfNOVAGOID inlcatrpliarce witdod #asy nal K 2
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with U.S. standards.

All dollar amounts quoted in this report are in U.S. currency unless otherwise noted. 2



WHAT MAKESOVAGOLDINIQUE?

A DEVELOPMEMNITAGE COMPANY WITH TWO PROJECTS OF EXCEPTIENAL SCANOVAGOLD
QUALITY, AND JURISDICTIONAL SAFETY

ALASKA

DONLIN GOLD

50/50 with Barrick =

Poised to be one of the largest
gold producers in the world

1

GALORE CREHNES L.

_ BRITISH COLUMBIA
50/50 with Teck \&
: Galore Creek
Potential to be one of the “‘f
largest and lowest cost copper T‘-:‘\A

mines in Canada ,\




DONLIN GOLDHE RIGHT PROJECT

ARGUABLY THE MOST IMPORTANT DEVELOBVABH GOLD PROJECT ENWERLD NOVAGOLD

LONGEVITY,

27-year mine life; strong leverage to gold prig

JURISDICTIO

Located in Alaska, one of the truly safe mining jurisdicti

PARTNERSH I@
Strong partnerships with local stakehold

GROWTH

Substantial exploration potential

Highgrade opempit mine

Among the largest present and/or future gold mines in the world



DEVELOPMENT PROJECTS THE BHEIOF GOLEBRE SCARCE

A RESOURCE FOUR TIMES THE SIZE OF THE PEER GROUP AVERAGE NOVAGOLD
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DonlinGold Peer Group Average

M&I Gold Resource (millions of ounces)

KSM Donlin Gold  Metates Livengood Blackwater Coté Gold Courageous Meliadine Hardrock Stibnite Back River Volta Grande Buritica Magino  Dublin Gulch  Coffee
Lake

1) DonlinGold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2012. Repgégefits 0S| 8 dZ2NBR I yR AYRAOF SR NB &2 dz2NDSa 2F 6 KA (
and indicated resource§41Mtonnesgrading 2.24 git, inclusive of proven and probable reserve33dMoz Au (505M tonnegyrading2.09g/typ { SS &/ F dziA2y I NB b23GS /2y OSNYyAy3I wSasSND
GwSaSNBSkwSa2dNDS ¢l ofSé sgAGK F22iy2:08a 2y af ARSa on YR op 2F (KS I LIWSYRAE®

2) Peer group data based on company documents, public filings and websites. Comparison group of 15 projects based on |&P§e @Nloff), North/South American gefdcused development projects. 5



DONLIN GOLQUALITY GRADE DOUBLE THE AVERAGE

GOLD DEPOSIT IN THE WORLD

lahbD ¢1 9 2 hw[-GRADE APENDRITGOLD DEPOSITS NOVAGOLD

o

DonlinGold Average Grade World Average Grade

2.24, 1.13,

2 KAfS AYRdzAGNE | gSN)F3IS INIFRSE | N RSOf
resilience through commodity price cycles
{88 4/ dziA2y I NE b20S /2yOSNYyAy3d wSaSNPBS 5 wSaz2dNDS oadaftedp@adi. ' yR dwSaSNDSkwSazdNDS ¢l ot Sé sAGK F220y

1) DonlinGold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2012. Re@egedtsintkindicated resources which are inclusive of proven and probable reserves.
2) 2016 average grade of opgit and underground deposits with gold as primary commodity and over 1 Moz in measured and indéstartes, sourced from SNL Metals & Mining. 6
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PRODUCING ASSETS

POISED TO BECOME AN OVER MILLION OUNCE GOLD PRODUCER NOVAGOLD
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Projected Annual Gold Production (millions of ounces)
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Donlin Gold KSM Metates Blackwater Courageous LakeMeliadine Stibnite Coté Gold Livengood Hardrock Buritica  Volta Grande Back River Coffee Dublin Gulch ~ Magino
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1) Projected annual gold production during first five full years of mine life.

2) Projected annual gold production during full life of mine.

A Donlin Gold data as per the second updated feasibility study effective November 18, 2011, as amended January 20, 2@¢423Remes £z 2 F LINB RdzOGA 2y 2F ¢KAOK bhzx! Dh[5Qa & F<7I- NE
A Peer group data as per latest company documents, public filings and websites. Comparison group of 15 projects base@kiozaPgP cut off), North/South American gétitused development projects.



LARGE GOLD DEPOSITS ARE CRITICAL FOR THE

SUSTAINABILITY OF THE GOLD INDUSTRY

{'tt[. 9 59a!b5 Chw/9{ !¢ 2hwY . hBHERY 9 [NOVAGDW

SUPPLY
DEMAND

A New discoveries are increasingly rare
A Time from discovery to production can be 20+ years due to lengthy permitting timelines
A Remote mineral deposits require more infrastructure




MULTIPLE DRILL PROSPECTS EXIST ALONG THE 8 KM GOLD MIRERIELIZED T NOVAGOLD

The next big gold discovery may be @bnlin Gold:

o DonlinD2t RQa4 NKa2dz2NDS 461 a RSTFAYSR G6A0K ySINIe

o From 2006 to 2011, M&l resources incread&®%(16.6Moz to 39.0Moz) through a well
executed exploration program

o Future potential to expand current opguit resource along strike and at depth

0 Good prospects to discover meaningful deposits outside current mine footpragerves and
resources are contained within just 3 km of an 8lkmg mineralized trend

o Inferred mineral resource: 6 million ounces of gold mainly inside the reserve pit

Reserve Pit 1

1) 0.5 g/t gold grade shell in delineated reserve pit bordered in white. 9



DONLIN GOLR2017 DRILL PROGRAM HIGHLIGHTS

EXCELLENT RESUMISIERALIZED INTERCEPTS ENCOUNTERED HWHERTERRN  NOVAGOLD
PREDICTED BY PREVIOUS MODELING

o A total of 16 core holes were completed (7,040 m) and core samples assayed
o Intercepted distinct significant highrade zones in multiple areas
o Intercepted highgrade mineralization at depth in ACMA deposit in an area of previously sparse dri

o Assay and geologic data will be incorporated into the geologic and resource model and ongoing
optimization work

Top Five Significant Intervals

DC171821

DC171821

DC171827

DC171832

DC171824

130.5 meters grading 5.93 g/t gold, starting at 205.0 meters depth
39.0 meters grading 9.34 g/t gold, starting at 342.0 meters depth
43.9 meters grading 7.60 g/t gold, starting at 453.2 meters depth
64.0 meters grading 5.09 g/t gold, starting at 547.0 meters depth

30.4 meters grading 10.30 g/t gold, starting at 208.6 meters depth

1) Thgse represent the top five significant intervals from the 2017 Donlin Gold drill program. Refer to the press releafeliati N2 v nX wnmy GAGE SR dbh+! Dh[5Q& 52yfAy D2fR t N
9EOStt Syl wSadzZ Ga FNBY wHamt S5NAfEf tNRINFYZE F2NINBYFAYAYI AaAIYAFAOLYG AyaSNBEta yR FRRAGAZYLFE AYOF2N



DONLIN GOLPROJECT OPTIMIZATION EFFORTS

LAYING THE GROUNDWORK FOR 2018 AND BEYOND NOVAGOLD

o. I NN& O] YR bh+! Dh[5 I NJ$ F20dzaSR 2y FdzNUIKSN
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A Integrating the results of the 2017 drill program into the optimization work
A Evaluating innovative technologies in logistics & automation, modular construction techniques
A Investigating potential thireparty participation in infrastructure development

o Determine the best path forward for the project

Vertical Cross Section of the Proposed ACMA and Lewis Pits
2017 Completed Drill Holes and Grade Intercépts
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1) TheDonlinGold vertical cross section rgpresentsthedrill holes completed in 2017 and grade intercepts. Refer to the press relé&@&daNtzr NB HnX Hnmy GAGE SR dabhz! Dh[5Q& 52YyfAY
t N22SOi wSLR2NIa 9EOSttSyd wSadzAZ Ga FNBY wamt SNAEE t NRPINIVYZIE F2NINBYFAYAY3I aAIyATFAOLYyd AydSNDIETa -]yl-’z



NOVAGOLD
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of which encompassed areas where relatively little drilling had been
previously done. The results are further evidence of the significant
potential of this deposit. We look forward to continuing to collaborate
closely with our partner, NOVAGOLD, to advance optimization work and
% EU]SS]VP S SZ]e pv]<p % E}i S _

KelvinDushnisky
President & CE®arrick Gold
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