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CAUTIONARY STATEMENTS

NOVAGOLD

REGARDING FORWARDOKING TATEMENTS
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other than statements of historical fact, included herein including, without limitatioe timing of permitting and potential development of Donlin Gold, statements as to the potential exploration upside at
52yf Ay D2t RX &l G§SYSyaoptt&ihglorifinayical péridrmanbetitliodR, tihle anficipatet grépazitiBn and timing of an updated feasibility study on Donlin Gold, and the potential s
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statementssetforth in the slidesnay also includstatements regarding perceived merit of properties; exploration results and budgets; mineral reserves and resource estoriagegrams; capital
expenditures; timelines; strategic plans; completion of transactions; market price of precious or base metals; or othrertsateat are not statements of fact. Forwafdoking statements involve various

risks and uncertainties. There can be no assurance that such statements will prove to be accurate, and actual resulte andrftg could differ materially from those anticipated in such statements.
Important factors that could cause actual results to differ materially from our expectations include the uncertaintiemgtha\need for additional financing to explore and develop properties and availability
of financing in the debt and capital markets; uncertainties involved in the interpretation of drilling results and gedésgigcahd the estimation of reserves and resources; the need for continued cooperation
between NOVAGOLD and Barrick Gold in the exploration and development of the Donlin Gold property; the need for contirnaibndmgtween NOVAGOLD and Teck Resources Ltd. in the exploration an
development of the Galore Creek property; the need for cooperation of government agencies and native groups in the developmgeration of properties; the need to obtain permits and governmental
approvals; risks of construction and mining projects such as accidents, equipment breakdowns, bad weatbempl@nce with avironmental and permit requirements, unanticipated variation in geological
structures, ore grades or recovery rates; unexpected cost increases; fluctuations in metal prices and currency exchaaue otties risks and uncertainties disclosed in reports and documents filed by
NOVAGOLD with applicable securities regulatory authorities from time to time. The fdpekmdg statements made herein reflegur beliefs, opinions and projections on the date the statements are made.
Except as required by law, we assume no obligation to update the forleakihg statements of beliefs, opinions, projectionspther factors, should they change.

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, all resource and reserve estimates included prébantation havédbeen prepared in accordance with Canadian National Instrum@li01Standards of Disclosure for Mineral

t N22S@smEdaby R GKS /FyFRAFY LyadaiddziS 1M Defihijor $tahdardsdd Mindral RedErées dnd/NirRescdvésN@idpdiby thedQIML Goulncil, as amended
64/ La 5S8STFAYAIlMBIPlisf fule geRelopeR By 4hé @andslian Securities Administrators which establishes standards for all public disclosurerakeéssofescientific and technical information
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amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cansoniteas G K1 G £ 2NJ I y& LI NI 2F GKS aAy TSI
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disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization thatcdogsinat (i dzi S hH NB & S NI S dplacedodinade @rid gradé wiidet: NR a
reference to unit measures. The requirements o#B101F 2 NJ ARSY GAFTAOI GA 2y 2F bHNBaASNWSaé¢ NB faz2 yz2i (GKS &litMS431aimayka & S
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with U.S. standards.

All dollar amounts quoted in this report are in U.S. currency unless otherwise noted. 2



WHAT MAKESOVAGOLINIQUE?

A DEVELOPMEMNITAGE COMPANY WITH TWO PROJECTS OF EXCEPTLENAL SCANOVAGOLD

QUALITY, AND JURISDICTIONAL SAFETY

DONLIN GOLD
50/50 with Barrick

Poisedo be one of the largesgold
producersin the world

Location: Southwest Alaska

Donlin Gold

Holy Crosse

Georgetown

Crooked Creek

Alaska

GALORE CREEK
50/50 with Teck

Potential to be one of the largest and
lowest cost copper mines in Canada

Location: Northern British Columbia
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DONLIN GOLDHE RIGHT PROJECT

ARGUABLY THE MOST IMPORTANT GOLD PROJECT IN THE WORLD TODAY NOVAGOLD

Size 48 N
Among the largest present £ e N "
and/or future gold mines E@ \&
in the world o

Partnerships
Strong partnershipwith
local stakeholders

- ) Jurisdiction

) Locatedn Alaska, one of

1

the truly safe mining

Highgradeirsgg é % DOnlln GOId (

pit mine § |

afbe

coun | gl N

Substantiakxploration
potential 4\:»,&% 7 i >

jurisdictions

Longevity
27-year mine life; strong
leverage to gold price



MINES THE SIZEQ@PNLIN GOLBRE SCARCE

6 TIMES THE RESOURCES OPHER GROUP AVERAGE NOVAGOLD

45.0 ~
a00 | 390 52y f A ysizdéamdf RQa
o projectedproduction
profile clearly distinguish
300 - it from its peers
g% 20.0 Donlin Gold

15.0
10.0
5.0
0.0
Donlin Gold Livengood Brucejack Blackwater Meliadine Hardrock Rainy River ~ Back River Volta Grande  Hope Bay Buritica Haile Dublin Guich Coffee
USA USA CANADA CANADA CANADA CANADA  CANADA CANADA BRAZIL CANADA COLOMBIA USA CANADA CANADA

DonlinGold data as per the second updated feasibility study effective Nove®@011, as amended Janua®p, 2012 Representd00: 2 F Y SI &dzZNBR | yR AYRAOF 1SR NB & 2 dAW. Meas#et and K A C
indicated resources inclusive of proven and probable reserves. Projected annual gold production during full life of mine.
Peer group datdased on companglocuments, public filings, andebsites as of mi@016 Comparison group a3 projects based on larg@loz P&P cut off), feasibilidgvel, North/South American golfibcused development projects.5



DONLIN GOL[A LARGE HIGBERADE GOLD PROJECT

A REMARKABLE RESOURCE AMONG NEWERQBITS IN THE AMERICAS NOVAGOLD

DonlinD2 f RQa LINR2 2SO0 SR
annual production,
27-yearlife
140 - ]
150 ]
120 | North and South ]
g American goldfocused
2 development projects v
2% 100 - ;
rojected average
24 proj 9 .28Moz*
° 3 annual production
O o
g | =
£8
TE L [
_ai 0.60 -
o
a
0.37
a0 0.28
: 0.25 0.24 021
0.20 A
0.00 -
Donlin Gold  Livengood Blackwater Brucejack Meliadine Hardrock Buritica Rainy River ~ Back River Volta Grande Coffee Hope Bay  Dublin Guich Haile
USA USA CANADA CANADA CANADA CANADA COLOMBIA CANADA CANADA BRAZIL CANADA CANADA CANADA USA

1) Projectedannual gold production during first five full years of miife

2) Projectedannual gold production during full life of mine

3) DonlinGold data as per the second updated feasibility study effective Nove®@011, as amended Janua@p, 2012 Representd0): 2 F YSI adz2NBR FyR AYyRAOFGSR NBazddmwsSa 2F 6K,
Measured and indicated resources inclusive of proven and probable reserves. Projected annual gold production duriraf foihéfe

4) Peergroup data as per latest company documents, public filings, and websites. Comparison gi8ypajécts based on largoz P&P cut off), feasibilidevel, North/South American gofidcused development projects. 6



DONLIN GOLIRNLY UNDEVELOPED ASSET IN THIS CATEGO

NORTH AMERICA

ONE OF ONLY SIX MINES IN THE WORLD SLATED TO PRMDDUGEES A YEAR NOVAGOLD

39.0voz .

Pueblo Viejo

103.0voz

Grasber

15.2v0z

Boddington

Slideshows themeasured & indicated resources (inclusive of reservetf)eofop 10 gold producing mines frorB015asreported bySNL Metals & Mining, an offering of S&P Global Market Intelligsvizees/projects in blue
produce or are able to produce ovémillion ounces of gold a year. Exclude$ ¢ Y2 y (i Qa b S @ tha tonsistsJ&f Miltipld rRines. Donlold projected annual production represerit®0% of whicho h ! Dh[ 5 Q& & K| N.
is 50%.Analysis includes life of mine data for Donlin G&dnlin Gold measured & indicated resources inclugtesillion of proven & probable reserves. 7



DONLIN GOLMOUBLE THE GRADE OF THE AVERAGE

GOLD DEPOSIT IN THE WORLD
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World Donlin Gold
AverageGradé AverageGradée

1.12t 2.24n

Industry average grades adgecliningand sources

for emerging production are increasinglgarce
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1) 2015average grade of opepit and underground deposits with gold as primary commodity and @\Wpz in measured and indicated resources, sourced from SNL Metals & Mining.

2) Donlin Gold data as per the second updated feasibility study effective Novet8p2011, as amended Janua@p, 2012 Representd00: 2 F YSI adzZNBR YR AYRAOF (i SR NBHEo2MeAr&i@nd2 6 K/
indicated resources are inclusive of proven and probable reserves. 8



DONLIN GOLEXCELLENT EXPLORATION POTENTIAL

MULTIPLE DRILL PROSPECTS AND TARGETS EXISKMLIDNEBID NOVAGOLD

Reserve Pit

0.5 g/t Au Grade Shell

Au ppb in Soils
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e | [ ]

The next big gold discovery?

o Potential to expand current opepit resources along strike and at depth

0 Good prospects to discover meaningful deposits outside current mine footprint
A Reserves and resources are contained within fgh of an8 km long trend

o Inferred mineral resource8 Moz of gold mainly inside the reserve pit

o Favorable hosts identified along trend of the main deposit, some tested with possuds



DONLIN GOLBIGNIFICANT VALUE UPSIDE WITH

HIGHER GOLD PRICES

NPVINCREASEZ0X WITH 2X INCREASE IN GGrRICE NOVAGOLD

NPV aftertax (US$ in billions)

o0 Project has a positive 30.0 -
return that increases $27.0
substantially with higher 2 7
gold prices 2507 year
o Good payback at lbroad mine life
range of gold prices 20.0 -

o Significant exploration
upside on the mineralized
trend

o Long mine life offers high
likelihood of enjoying one  10.0
or more cyclical bull
markets over the period of
0KS YAySQa 2 LISRJ

15.0 A

0.0 -

$1,200 $1,300 $1,500 $1,700 $2,000 $2,500

BNPV at 5% BNPV at 0%

DonlinGold estimates as per the second updated feasibility study effective Novet8p2011, as amended Janua@p, 2012. All dollar figures are in USD and reflect at@ex net present value (at @%b and5% discount rates) of
the Donlin Gold project using the feasibility study reference datlf bf2014 (start of Year05) as the first year of discounting. Estimated project development costs of approxima#yl%o be spent prior to the reference date
are treated as sunk costs. AB% discount rate, the net present value i§48m @ $,200gold; $,465m @ $,300gold; $8,147m @ $#,500gold; $,581m @ 4,700gold; $,722m @ R,000gold; and $0,243m @ £,500gold. 10



DONLIN GOLREVERAGE IN A PLACE WHERE

YOU CAN KEEP THE REWARDS

LOCATION, LOCATION, LOCATION

NOVAGOLD

o Alaska is welcoming new development opportunities as a means

of diversifying its economy

o ! f I guyiddiCianal appeal is comprised of five cornerstones:

A Mineral potential

A Established mining industry

A Political and social stability

A Excellent local partnerships

A A full embrace of the rule of law

GLG A& GKIFG NIFYNB adz
safe part of the world where an investor can
tread without fear. As suchponlinGold
represents for us the optimal way to invest

in the space: that is, to seek the maximum
leverage to gold in a jurisdiction that will
allow investors to keep the fruits of that

f S S N¥hahaS Replan, Chairman of NOVAGOLD
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Source: Fraser Institute Survey of Mining Compar#ie$5

1) Article published in The Gloom, Boom & Doom Report dated Jaduadi6a ¢ KS ¢ 2NIi2A &S yR GKS | F NS¢ o6& ¢K2Yla {& YILELly® 11



DONLIN GOLPARTNERS SHARED MINDSET TO ENHANCE V

AND BUILD OPTIONALITY

BARRICK ANNMOVAGOLBREWNORKINGOGETHER TWPTIMIZE AND ENHANCE THE NOVAGOLD
PROJECT

2016 ACHIEVEMENTS:

0 Updatinggeologic interpretation in resource model
0 Assessed development optimization scenarios
0 Appointednew GeneraManager

2017PRIORITIES:

0 Advance Donlin Gold througiermitting toward a future construction decision

o Optimization studieso further enhanceproject valueand minimize initial capital costs:
A Assessing alternativeroject development scenarios including maselective mining methods
A Evaluating innovative technologies, logiscautomation
A Potential thirdparty participation in infrastructureevelopment

o Exploration drilling to confirm further potential

Barrick and for our partner NOVAGOLD. We would like nothing more than t

see this potential realized..Thegoal is to ensure the project can meet our

investment criteria at prevailing gold prices when permitting at Donlin Gold BARRICK
Ada OZ2YLX SUSde

¢ KelvinDushniskyPresident of Barrick Gdid

G¢KS 52yfAy D2fR LINRPe2SOl KIa GKS :

G¢KS NBIFazy T2N ! VYR appbidd §eRderat manages, and S &
our enthusiasm about Donlin Gold is because we all realize just what a special

NOVAGOLD project it is... All of those attributes located in a place that respects the rule of law

YIS 52yftAy D2fR y20 2yfé GaLISOALl f ¢
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1) NOVAGOLRO15Annual Report
2) NOVAGOLRO0O16Annual Report.



DONLIN GOLDRIFE OF MINE AGREEMENTS WITH

ALASKA NATIVE CORPORATIONS

STRONG AND TIMEONORED RELATIONSHIPS WITH STAKEHOLDERS NOVAGOLD
CALISTA CORPORATION THE KUSKOKWIM CORPORATION (TK(
o Calista land selected for resource development o Surface Use Agreement
through ANCSAn early197@ a o Contributions to KEF scholarship
0 Exploration and mining lease wibonlinGold o Hiring preference: shareholders, spouses, and
o Hiring preference: shareholders, spouses, and descendants
descendants o ANCSA sharing provisions throufp)
0. ARRSNRA& LINBFSNBYOS T2N) 3dz0 A RS NHA SANBFSNBYy OS F21
0 ANCSA Corporation sharing provisions through o Agreement on construction and operation of
7(i) and7(j) JungjuklAngyaruag port
o0 Contributions to Calista Culture and Education, o Development of regional vocational training
Inc. scholarship program facility in TKC region

G2 KSy RA & Odeandniog and suBsisten2e, many split the two subjects

However, the people of the land are those best qualified to speak on subsistence. Thé
know the topics of socieeconomics and subsistence cannot be separated, for without &
a2dz2NOS 2F AyO02YS3 6S Ol Yy 2candrel GuyFcaist Erporhtion

G!' & | YAYS GKIFIG F20dzaSa 2y SYODANRYYSyY
communities, job opportunities and economic stimulus for one of the poorest regions
0KS SYGANB adl G6S3 52y ®dvalercdd?he Riskokvim Gorporo /

1) Alaska Native Claims Settlement Act.

2) Comment submitted to the U.S. Army Corps of Engineers on the Donlin Gold draft Environmental Impact Statement. 13



