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CAUTIONARY STATEMENTS

NOVAGOLD

REGARDING FORWARDOKINGTATEMENTS
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second updated Feasibility Study and pertaining to the implementation of the Galore Crekazibility Study, the factors thenay influence future gold price performance, and the potential future value of
gold, and may include statements regarding perceived merit of properties; exploration results and budgets; mineral reseessiece estimates; work programs; capital expenditures; timelines; strategic
plans; completion of transactions; market price of precious or base metals; or other statements that are not statemeritéofeardlooking statements involve various risks and uncertainties. There can be
no assurance that such statements will prove to be accurate, and actual results and future events could differ materitlysieaanticipated in such statements. Important factors that could cause actual
results to differ materially from our expectations include the uncertainties involving the need for additional financikpore @nd develop properties and availability of financing in the debt and capital
markets; uncertainties involved in the interpretation of drilling results and geological tests and the estimation of resdriesources; the need for continued cooperation between NOVAGOLD and Barrick
Gold in the exploration and development of the Donlin Gold property; the need for continued cooperation between NOVAGT#dOResources Ltd. in the exploration and development of the Galore Creel
property; the need for cooperation of government agencies and native groups in the development and operation of properntiesdtto obtain permits and governmental approvals; risks of construction anc
mining projects such as accidents, equipment breakdowns, bad weatheicampliance with environmental and permit requiremengsianticipated variation in geological structures, ore grades or recovery
rates; unexpected cost increases; fluctuations in metal prices and currency exchange rates; and other risks and unchstaas@esin reports and documents filed by NOVAGOLD with applicable securities
regulatory authorities from time to time. The forwaldoking statements made herein reflect our beliefs, opinions and praojeston the date the statements are made. Except as required by law, we assume
no obligation to update the forwartboking statements of beliefs, opinions, projections, or other factors, should they change.

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, all resource and reserve estimates included preélsntation havéoeen prepared in accordance with Canadian National Instrur@it01Standards of Disclosure for Mineral
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60d/ La 5STAYAGMRIPsa fule geRelopeR By ¢hé @andilian Securities Administrators which establishes standards for all public disclosureraiéssofescientific and technical information
concerning mineral projects. Canadian standards, includifN01ls RAFFSNI AAIYAFAOlI yit e FNRY (GKS NBIldANBYSyiGa 27F (KSdresgivelil SR {
information contained herein may not be comparable to similar information disclosed by U.S. companies. In particulahanid wit A YA GAy3 GKS ISy SNItAde 2F GKS F72
(2 GKS GSNXY bNBaSNDSactod ! yRSNI ! ®{® ailyRINRAS YAy S Né&beeh haddittatye mhidraizatire cbulddSecddonticalli dnd 1agaliR prddicedior
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amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cansointse@s G K+ G € € 2NJ Fye& LI NI 2F GKS aAy TSI
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disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization thatdogsinat i dzi S b NB a S NJJ S &ptacedodnade @rld gradé witidut: NR &
reference to unit measures. The requirements o#BHL01F 2 NJ ARSY GAFA Ol A2y 2F bHNBaSNWSa¢ INB Ftaz yz2i (GKS aliwSi431amayka a S
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with U.S. standards.

All dollar amounts quoted in this report are in U.S. currency unless otherwise noted.



MARKET ENVIRONMENT: GOLD
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IT WILL JUST HAPPEN ONE DAY
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Gold is an undeowned currency that enjoys a wedhrned place in global finance

Despiteincrease in exploration spending over the past decade, new discoveries are increasimgly
Currentproduction rates of senior gold miners are rsnistainable and set to decline

Supply of gold from mines is likely to decline faster teapected
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Il Gold Discovered === Gold Exploration Budget

Goldcorp corporate presentation, 11/14 (SNL Metals & Mining, CPM Group, GFMS, and Metals Focus) Goldcorp corporate presentation, 11/14 (SNL Metals & Mining, CPM Group, GFMS, and Metals Focus)
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MARKET ENVIRONMENT: GOLD

DONLIN GOLD HAS CONTINUED PROGRESSING AT ITS NATYREERREB TO ASOVAGOLD
¢l 9 ¢hwe¢hL{9 !'b5 ¢19 I!w9¢ tl9bha9bhb

> Quality is plunging, the best ore has already been mined
> Time from discovery to production can take u@2@+ years
> On the demand sideyold still a favored reservasset

Nobody can recreate a unique asset like Donlin Gold in a garageere will be a few star performers when
GYFEAYdZY LISaaAYAaYe @AStRa (2 NBlLaAaz2yodd OUNBYSy
an unpopular asset class with a global brand recognition greater even than Apple itself: gold.

Declining Gold Head Grades Time from Discovery to Production

Weighted-Average Gold Grade (g/t) Gold Price (US$/0z2) Average Number of Years from Discovery to Production
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Data sourced from SNL Metals & Mining.
Based on 72 mines with 25% of 2013 world gold production. Data sourced from SNL Metals & Mining. *Projected.

NONE OF THE BLACK SWANS WHICH DARKEN OUR SKIES NEED TO ALIGHT FOR GOLD T(



THENOVAGOLD®PPORTUNITY

NOVAGOLD

Safe GedPolitical Environment: -
Alaska and British Columbia,
top-rated mining jurisdictions

Strong Balance Sheet:
$117m cash + term deposits
as of Februarg9, 2016

NOVAGOLD /1

Accomplished Leadership Team: focused on execution Top Tier Assets:
185 years cumulative experience and delivery of our Donlin Gold: Large, hiegrade

business plan deposit past halfway mark in
permitting; great additional
exploration potential

Supportive Stakeholders:
G2 0S5 2 yléng atandidy gharerdldelsEar &ngdgedL)
producing assets; strong leverage to gold partners 6



WHAT MAKESOVAGOLINIQUE?

A DEVELOPMENSTAGE COMPANY WITH TWO PROJECTS OF EXCEPTIBNAL SCR 7O

QUALITY, AND JURISDICTIOBKNEETY

DONLIN GOLD
50/50 with Barrick

Poisedio become one of the largest
gold producersn theworld

Location: Southwest Alaska

GALOREREEK
50/50 with Teck

Expectedo be the largest and lowest
cost copper mine ilCanada

Location:Northern British Columbia




2015 ACHIEVEMENTS

SIGNIFICANT PROGRESS ON ALL FREXHSUTING ON STATED STRATEG O eOLP

Reached major permitting milestone
Draft Environmental Impact Statement published by the U.S. Army Corps of Engineers

;; Advanced Galore Creek mine planning and project design

Continued in depth engagement with local communities through outreach
in Alaska and British Columbia
;; Maintained strong financials; positioned to execute on all objectives




2016 ACTIVITES & MILESTONES

UNWAVERING COMMITMENT TO DELIVERING VALUE BY PRESERVING BEST E8¥AGOLD
OPTIONALITY

Advance Donlin Gold permitting toward a construction/production decision

Maintain strong relationships with all stakeholders

Conduct Galore Creek optimization studies

Safeguard our treasury

Monetize the value of Galore Creek




DONLIN GOLDHE RIGHT PROJECT

ARGUABLY THE MOST IMPORTANT GOLD PROJECT IN THE WORLD TODAY O'AGOLD

Size f \ Partnerships
A "\ Strong partnershipwith local

Among the largest present and/or

future gold mines in the world E@ \&‘ stakeholders

: B N Jurisdiction
Grade 1 DO n I | n G O I d N Locatedn Alaska, one of the
High-grade operpit mine J= Q /) truly safe mining

jurisdictions

Longevity

oall W
 |o0d w .
Growth \ // 27-year mine life; strong leverage to

Substantiakexploration potential gold price

10



DONLIN GOLIALARGE HIGEHRADE GOLD PROJECT
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RESOURCES**

> 39 m||||on OZ Measured & Indicated

Notes:
1) Shown on 100% project basis, of which NOVAGOLD holds a 50% interest
2) Measured and indicated resources inclusive of proven and probable resgees./ | dzi A2yt NB b20G8 / 2yOSNYyAy3 wSasSN®BsS s wSaz dNBlS 9 a
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