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CAUTIONARY STATEMENTS 
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All dollar amounts quoted in this report are in U.S. currency unless otherwise noted. 

REGARDING FORWARD-LOOKING STATEMENTS 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜǎ ŎŜǊǘŀƛƴ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ United States Private Securities Litigation Reform Act of 1995. All statements, 
ƻǘƘŜǊ ǘƘŀƴ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘΣ ƛƴŎƭǳŘŜŘ ƘŜǊŜƛƴ ƛƴŎƭǳŘƛƴƎΣ ǿƛǘƘƻǳǘ ƭƛƳƛǘŀǘƛƻƴΣ ǎǘŀǘŜƳŜƴǘǎ ǊŜƭŀǘƛƴƎ ǘƻ 5ƻƴƭƛƴ DƻƭŘΩǎ future operating or financial performance, are forward-looking statements. Forward-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ŦǊŜǉǳŜƴǘƭȅΣ ōǳǘ ƴƻǘ ŀƭǿŀȅǎΣ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƭŀƴǎέΣ άŜȄǇŜŎǘǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άōŜƭƛŜǾŜǎέΣ άƛƴǘŜƴŘǎέΣ άŜǎǘƛƳŀǘŜǎέΣ άǇƻǘŜƴǘƛŀƭέΣ άǇƻǎǎƛōƭŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΣ ƻǊ ǎǘŀǘŜƳŜƴǘǎ 
ǘƘŀǘ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎ ƻǊ ǊŜǎǳƭǘǎ άǿƛƭƭέΣ άƳŀȅέΣ άŎƻǳƭŘέΣ ƻǊ άǎƘƻǳƭŘέ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ-looking statements are set forth in the slides pertaining to the implementation of the Donlin Gold 
second updated Feasibility Study and pertaining to the implementation of the Galore Creek Pre-Feasibility Study, the factors that may influence future gold price performance, and the potential future value of 
gold, and may include statements regarding perceived merit of properties; exploration results and budgets; mineral reserves and resource estimates; work programs; capital expenditures; timelines; strategic 
plans; completion of transactions; market price of precious or base metals; or other statements that are not statements of fact. Forward-looking statements involve various risks and uncertainties. There can be 
no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause actual 
results to differ materially from our expectations include the uncertainties involving the need for additional financing to explore and develop properties and availability of financing in the debt and capital 
markets; uncertainties involved in the interpretation of drilling results and geological tests and the estimation of reserves and resources; the need for continued cooperation between NOVAGOLD and Barrick 
Gold in the exploration and development of the Donlin Gold property; the need for continued cooperation between NOVAGOLD and Teck Resources Ltd. in the exploration and development of the Galore Creek 
property; the need for cooperation of government agencies and native groups in the development and operation of properties; the need to obtain permits and governmental approvals; risks of construction and 
mining projects such as accidents, equipment breakdowns, bad weather, non-compliance with environmental and permit requirements, unanticipated variation in geological structures, ore grades or recovery 
rates; unexpected cost increases; fluctuations in metal prices and currency exchange rates; and other risks and uncertainties disclosed in reports and documents filed by NOVAGOLD with applicable securities 
regulatory authorities from time to time.  The forward-looking statements made herein reflect our beliefs, opinions and projections on the date the statements are made. Except as required by law, we assume 
no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should they change.  

REGARDING SCIENTIFIC AND TECHNICAL INFORMATION  

Unless otherwise indicated, all resource and reserve estimates included in this presentation have been prepared in accordance with Canadian National Instrument 43-101 Standards of Disclosure for Mineral 
tǊƻƧŜŎǘǎ όάbL 43-101έύ ŀƴŘ ǘƘŜ /ŀƴŀŘƛŀƴ LƴǎǘƛǘǳǘŜ ƻŦ aƛƴƛƴƎΣ aŜǘŀƭƭǳǊƎȅ ŀƴŘ tŜǘǊƻƭŜǳƳ ό/LaύτCIM Definition Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council, as amended 
όά/La 5ŜŦƛƴƛǘƛƻƴ {ǘŀƴŘŀǊŘǎέύΦ bL 43-101 is a rule developed by the Canadian Securities Administrators which establishes standards for all public disclosure an issuer makes of scientific and technical information 
concerning mineral projects. Canadian standards, including NI 43-101Σ ŘƛŦŦŜǊ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŦǊƻƳ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όϦ{9/έύΣ ŀƴŘ ǊŜǎƻǳǊŎŜ ŀƴd reserve 
information contained herein may not be comparable to similar information disclosed by U.S. companies. In particular, and withouǘ ƭƛƳƛǘƛƴƎ ǘƘŜ ƎŜƴŜǊŀƭƛǘȅ ƻŦ ǘƘŜ ŦƻǊŜƎƻƛƴƎΣ ǘƘŜ ǘŜǊƳ ϦǊŜǎƻǳǊŎŜέ ŘƻŜǎ ƴƻǘ ŜǉǳŀǘŜ 
ǘƻ ǘƘŜ ǘŜǊƳ ϦǊŜǎŜǊǾŜǎέΦ ¦ƴŘŜǊ ¦Φ{Φ ǎǘŀƴŘŀǊŘǎΣ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ŀ ϦǊŜǎŜǊǾŜέ ǳƴƭŜǎǎ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘƛƻƴ Ƙŀs been made that the mineralization could be economically and legally produced or 
extracted at the time the reserve determination is made. The SEC's disclosure standards normally do not permit the inclusion of ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴŎŜǊƴƛƴƎ ϦƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέΣ ϦƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ 
ǊŜǎƻǳǊŎŜǎέ ƻǊ ϦƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ƻǊ ƻǘƘŜǊ ŘŜǎŎǊƛǇǘƛƻƴǎ ƻŦ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ ƛƴ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘǎ ǘƘŀǘ Řƻ not ŎƻƴǎǘƛǘǳǘŜ ϦǊŜǎŜǊǾŜǎέ ōȅ ¦Φ{Φ ǎǘŀƴŘŀǊŘǎ ƛƴ ŘƻŎǳƳŜƴǘǎ ŦƛƭŜŘ ǿƛǘƘ ǘƘŜ {9/Φ LƴǾŜǎǘƻǊǎ 
ŀǊŜ ŎŀǳǘƛƻƴŜŘ ƴƻǘ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ άƳŜŀǎǳǊŜŘέ ƻǊ άƛƴŘƛŎŀǘŜŘ ǊŜǎƻǳǊŎŜǎέ ǿƛƭƭ ŜǾŜǊ ōŜ ŎƻƴǾŜǊǘŜŘ ƛƴǘƻ άǊŜǎŜǊǾŜǎέΦ LƴǾŜǎǘƻǊǎ ǎƘƻǳƭŘ ŀƭǎƻ ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ϦƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ƘŀǾŜ ŀ ƎǊŜŀǘ 
amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cannot be assumŜŘ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ǘƘŜ άƛƴŦŜǊǊŜŘ ǊŜǎƻǳǊŎŜǎέ ǿƛƭƭ ŜǾŜǊ ōŜ ǳǇƎǊŀŘŜŘ ǘƻ 
άƛƴŘƛŎŀǘŜŘ ǊŜǎƻǳǊŎŜέΣ άƳŜŀǎǳǊŜŘ ǊŜǎƻǳǊŎŜέΣ ƻǊ άƳƛƴŜǊŀƭ ǊŜǎŜǊǾŜέ ǎǘŀǘǳǎΦ ¦ƴŘŜǊ /ŀƴŀŘƛŀƴ ǊǳƭŜǎΣ ŜǎǘƛƳŀǘŜŘ ϦƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎourŎŜǎέ Ƴŀȅ ƴƻǘ ŦƻǊƳ ǘƘŜ ōŀǎƛǎ ƻŦ ŦŜŀǎƛōƛƭƛǘȅ ƻǊ ǇǊŜ-feasibility studies except in rare 
ŎŀǎŜǎΦ LƴǾŜǎǘƻǊǎ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ƴƻǘ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ŀƴ ϦƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŜȄƛǎǘǎ ƻǊ ƛǎ ŜŎƻƴƻƳƛŎŀƭƭȅ or ƭŜƎŀƭƭȅ ƳƛƴŜŀōƭŜΦ 5ƛǎŎƭƻǎǳǊŜ ƻŦ ϦŎƻƴǘŀƛƴŜŘ ƻǳƴŎŜǎέ ƛƴ ŀ ǊŜǎƻǳǊŎŜ ƛǎ ǇŜǊƳƛǘǘŜŘ 
disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization that does not conǎǘƛǘǳǘŜ ϦǊŜǎŜǊǾŜǎέ ōȅ {9/ ǎǘŀƴŘŀǊŘǎ ŀǎ ƛƴ-place tonnage and grade without 
reference to unit measures. The requirements of NI 43-101 ŦƻǊ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƻŦ ϦǊŜǎŜǊǾŜǎέ ŀǊŜ ŀƭǎƻ ƴƻǘ ǘƘŜ ǎŀƳŜ ŀǎ ǘƘƻǎŜ ƻŦ ǘƘŜ {9/Σ ŀƴŘ ǊŜǎŜǊǾŜǎ ǊŜǇƻǊǘŜŘ ōȅ bh±!Dh[5 ƛƴ ŎƻƳǇƭƛŀƴŎŜ ǿith NI 43-101 may not 
ǉǳŀƭƛŦȅ ŀǎ ϦǊŜǎŜǊǾŜǎέ ǳƴŘŜǊ {9/ ǎǘŀƴŘŀǊŘǎΦ !ŎŎƻǊŘƛƴƎƭȅΣ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴŎŜǊƴƛƴƎ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘǎ ǎŜǘ ŦƻǊǘƘ ƘŜǊŜƛƴ Ƴŀȅ ƴƻǘ ōŜ Ŏomparable with information made public by companies that report in accordance 
with U.S. standards.                       
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IT WILL JUST HAPPEN ONE DAY  

 άDƻƭŘ ƛǎ ŀ ŎǳǊǊŜƴŎȅΦ ²Ŝ ƘŀǾŜ ŘƻƭƭŀǊǎΣ ǿŜ ƘŀǾŜ ŜǳǊƻǎΣ ǿŜ ƘŀǾŜ ȅŜƴ ŀƴŘ ǿŜ ƘŀǾŜ ƎƻƭŘΦ LŦ ȅƻǳ ŘƻƴΩǘ ƘŀǾŜ ώмл҈ ƻŦ 
ȅƻǳǊ ŀǎǎŜǘǎ ƛƴϐ ƎƻƭŘΣ ǘƘŜǊŜ ƛǎ ƴƻ ǎŜƴǎƛōƭŜ ǊŜŀǎƻƴ ƻǘƘŜǊ ǘƘŀƴ ǘƘŀǘ ȅƻǳ ŘƻƴΩǘ ƪƴƻǿ ƘƛǎǘƻǊȅ ƻǊ ȅƻǳ ŘƻƴΩǘ ƪƴƻǿ ǘƘŜ 
ŜŎƻƴƻƳƛŎǎ ƻŦ ƛǘΦ !ǎ ŀ ƘŜŘƎŜ Χ ŀǎ ŀ ŘƛǾŜǊǎƛŦƛŜǊ Χ ǘƘŜǊŜ ǎƘƻǳƭŘ ōŜ ŀ ǇƛŜŎŜ ƻŦ ǘƘŀǘ ƛƴ ƎƻƭŘΦέ Ray Dalio, Bridgewater  

> Gold is an under-owned currency that enjoys a well-earned place in global finance 
> Despite increase in exploration spending over the past decade, new discoveries are increasingly rare 
> Current production rates of senior gold miners are not sustainable and set to decline  
> Supply of gold from mines is likely to decline faster than expected 

 

MARKET ENVIRONMENT: GOLD  
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> Quality is plunging, the best ore has already been mined 

> Time from discovery to production can take up to 20+ years  

> On the demand side, gold still a favored reserve asset 

Nobody can recreate a unique asset like Donlin Gold in a garage ς there will be a few star performers when 
άƳŀȄƛƳǳƳ ǇŜǎǎƛƳƛǎƳέ ȅƛŜƭŘǎ ǘƻ ǊŜŀǎƻƴΦΦΦ ώǘǊŜƳŜƴŘƻǳǎ ƻǇǇƻǊǘǳƴƛǘȅ ŜȄƛǎǘǎ ōȅϐ ŎŀǊŜŦǳƭƭȅ ǎŜƭŜŎǘƛƴƎ ŀƴ Ŝǉǳƛǘȅ ƛƴ 
an unpopular asset class with a global brand recognition greater even than Apple itself: gold.  

 

MARKET ENVIRONMENT: GOLD  
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DONLIN GOLD HAS CONTINUED PROGRESSING AT ITS NATURAL PACE ς REFERRED TO AS 
ά¢I9 ¢hw¢hL{9 !b5 ¢I9 I!w9έ tI9bha9bhb 

NONE OF THE BLACK SWANS WHICH DARKEN OUR SKIES NEED TO ALIGHT FOR GOLD TO TAKE OFF   



THE NOVAGOLD OPPORTUNITY 

Safe Geo-Political Environment: 
Alaska and British Columbia,  
top-rated mining jurisdictions 

Accomplished Leadership Team: 
185 years cumulative experience 

Prolific Production Profile: 
5ƻƴƭƛƴ DƻƭŘ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ƻƴŜ ƻŦ ƛƴŘǳǎǘǊȅΩǎ ǘƻǇ 

producing assets; strong leverage to gold 

Supportive Stakeholders: 
Long standing shareholders and engaged 
partners 

Strong Balance Sheet: 
$117m cash + term deposits 
as of February 29, 2016 
 

Top Tier Assets: 
Donlin Gold: Large, high-grade 
deposit past halfway mark in 
permitting; great additional 
exploration potential 
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focused on execution  
and delivery of our  

business plan 



WHAT MAKES NOVAGOLD UNIQUE? 

A DEVELOPMENT-STAGE COMPANY WITH TWO PROJECTS OF EXCEPTIONAL SCALE, 
QUALITY, AND JURISDICTIONAL SAFETY 
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DONLIN GOLD 

50/50 with Barrick 

Poised to become one of the largest 
gold producers in the world 

Location: Southwest Alaska 

GALORE CREEK  

50/50 with Teck 

Expected to be the largest and lowest 
cost copper mine in Canada 

Location: Northern British Columbia 



2015 ACHIEVEMENTS 

SIGNIFICANT PROGRESS ON ALL FRONTS ς EXECUTING ON STATED STRATEGY 
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Reached major permitting milestone  

Draft Environmental Impact Statement published by the U.S. Army Corps of Engineers 

Advanced Galore Creek mine planning and project design  

Continued in depth engagement with local communities through outreach  

in Alaska and British Columbia 

Maintained strong financials; positioned to execute on all objectives 



2016 ACTIVITES & MILESTONES 
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Advance Donlin Gold permitting toward a construction/production decision 

Maintain strong relationships with all stakeholders 

Conduct Galore Creek optimization studies  

Safeguard our treasury  

UNWAVERING COMMITMENT TO DELIVERING VALUE BY PRESERVING BEST GOLD 
OPTIONALITY 

 

Monetize the value of Galore Creek  



DONLIN GOLD: THE RIGHT PROJECT 

ARGUABLY THE MOST IMPORTANT GOLD PROJECT IN THE WORLD TODAY 
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Size 
Among the largest present and/or 

future gold mines in the world 
 

Partnerships 
Strong partnerships with local 
stakeholders 

Longevity 
27-year mine life; strong leverage to 
gold price 

Growth 
Substantial exploration potential 

Grade 
High-grade open-pit mine 

Jurisdiction 
Located in Alaska, one of the 
truly safe mining 
jurisdictions 

Donlin Gold 



Notes: 
1) Shown on 100% project basis, of which NOVAGOLD holds a 50% interest 
2) Measured and indicated resources inclusive of proven and probable reserves. See ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜ /ƻƴŎŜǊƴƛƴƎ wŜǎŜǊǾŜ ϧ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜǎέ ŀƴŘ 
άwŜǎŜǊǾŜ ϧ wŜǎƻǳǊŎŜ .ŀǎŜέ ǿƛǘƘ ŦƻƻǘƴƻǘŜǎ ƛƴ ǘƘŜ ŀǇǇŜƴŘƛȄΦ  
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DONLIN GOLD: A LARGE HIGH-GRADE GOLD PROJECT 

1 

1,2 




